






jroo ene Qe Owe NK aS See eee 


Fer ss ee Oe ee 


re il 


—ae AF eer 


z= 


- & 


hi | 


en 


w 


aaa 


























CO 
—— 





~The Economist, 
WEEKLY COMMERCIAL TIMES. 


Bankers’ Gazette and Railway Monitor: 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 








Vol. LVI. 


SATURDAY, OCTOBER 8, 1898, 





No. 2,876. 








FOUNDED 
1830. 


NATIONAL 
MUTUAL 


LIFE ASSURANCE SOCIETY. 
Accumulated Funds 24 Millions. 
Annual Income £300,000. 


BONUS YEAR, 1898. 
The next Division of Profits takes place as at 
31st Dec, Next. 


All ‘with Profit’”’ Policies effected now, on which a full year's 
premium has then been paid, will rank for one year’s Bonus. 


The Whole Surplus is divided amongst the Members. 


GEOFFREY MARKS, 


& Manager. 








Write for NEW PROSPECTUS to the 
Head Office—39 KING STREET, CHEAPSIDE, E.C. 


CHATWOOD’S 


New Patent “Solid” Safes 


ARE 


THE ONLY SAFES 


WHICH ARE 


BENT STEEL, JOINTLESS 





AND 


Solid at all Corners. 








These safes are our invention, Protected by Letters Patent, ard cannot 
be supplied by any other maker. 


CHATWOOD’S PATENT SAFE & LOCK CO., LTD. 
(SAMUEL CHATWOOD, Managing Director.) 
76 Newgate street, London, E.C.; Basinghall street, Leeds; 
11 Cross street, Manchester. 


Lancashire Safe and Lock Works, Bolton. 
















LANGHAM 
HOTEL, 


PORTLAND PLACE & REGENT STREET, 
LONDON, W. 
{uiet, open and healthy situation in Fashionable and 


Cony enient locaiity. Built on a gravel soil 95 feet above 
the Thames high-water mark. 




















Apartments for Wedding Receptions, Regimental 
nd Private Dinners, &c. 









Modern Improvements. Moderate Tariff. 


_Ghbe Economist. 


CONTENTS. 
THE ECONOMIST. 
eae 1449; Westralian Gold Production 1457 


SPP LLL Ll 


The Money Market 


The Policy of the British Shipbuilding in the Past 
Government in China .. 1450 Quarter .............. 1457 
The American Situation .. 1451 Wills and Bequests ...... 1457 
Revenue and Expe nditure 1451 FOREIGN CORRESPONDENCE :— 
The Latest Bank Amalga- F as 
. . BROS cvccnccececsccvass 1457 
esis. cer ediueean 1452 United State 1459 
Our Foreign Trade........ DAGR) ei ne eae rene . 
Queensland : Its Public ae meee Sele te oo 
Finances, Production, and wager ck dente: we: 
ES nc swndcass ocean 1454 CORRESPONDENCE ; 
Busrness Nores :— The Train-Load of American 
The Grand Trunk Report 1455 Reailroads.............. 1461 
The German Duties on New Capirau Issugs 1461 
Cotton Yarn .......... 1456 New Loans anp New Com- 
Copper Companies’ Reports 1456 PANIES .....cceseeeeees 1462 
The Tin-Plate Industry of Pusiic IxcomE anp Ex 
the United States ...... 1456 PENDITURE® 6.60 ccecs's . 1462 
THE BANKERS’ GAZETTE AND COMMERCIA LTIMES. 
Bank Returns and Money Cotton Trade ....seeeeees 1471 
NE ys s¢.ceeescedeces 1462) Wool Tindaics sviscccsccs 1472 
Railway Traffic Returns .. 1466 Colonial and Foreign Pro- 
Notices and Reports ...... 1467. duce Markets .......... 1472 
| PPP ETTTTe 1470| Price Current .......sseee 1474 
Iron and Coal Trades...... 1471 | Stock Markets Price Current 1475 








THE MONEY MARKET. 
THis week’s Bank return shows large movements of 
money, but they are in the main only those customary 
at the beginning of the quarter, somewhat complicated, 
however, by the fact that while the market has been 
paying off the loans recently obtained from the Bank in 
anticipation of the Consols dividend, the Bank has at 
the same time been returning to the market the money 
it borrowed from it in order to raise outside rates. The 
decline of £2,067,000 shown in the reserve has con- 
sequently no special significance. Gold is still in 
demand for the United States, and about £500,000 is 
understood to be going there to-day, but that has 
been bought in the open market, and no portion 
of it taken from the Bank. And as the New York 
money market is becoming easier, and the time is at 
hand when the funds taken from the reserve banks will 
begin to flow back to them again, there is now less 
apprehension of any large draft being made by the States 
upon the Bank's stock of gold. Attention, however, is 
being directed to the straitened condition of the Bank 
of Germany, to which our Berlin correspondent refers in 
some detail, and in consequence of which it is thought 
that the Bank will be compelled to raise its rate. Such 
@ movement would, of course, tend to make mone 
dearer here, and, in view of it, discount rates, whic 
declined during the early part of the week, have again 
stiffened up, sco that, although the quotations are 
irregular, 2¢ per cent. may be _ as the more general 
figure for best three months’ bills. Gold coin has been 
going from the Bank both to Scotland and Ireland, the 
amount taken by the Scotch banks being considerably 
larger than usual, and this in part accounts for the 
large increase in the circulation of coin shown in the 
Bank return. 
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Subjoined is our usual table of current rates :— 
BANK BATE and MARKET RATE. 





A Fort- ‘Three Wks. A Month 


This Week.\Last Week.) night Ago. Ago. Ago. 
$$ _—— __—_—_ 7 
Ye % 70 % % 
Bank rate.... 3 3 3 2 i 
Market rate .. 23 28 28 li 


LONDON MARKET RATE Compared with FOREIGN MARKET 
RATES (+ above; — below). 





A Fort- (Three Wks. A Month 


as Week.|Last weet night Ago. Ago. Ago. 
—-g-1 +. | «| Ss 
With Paris...... } q “ } + +8 . é Same | 
» Berlin ... — - 1 -- i _ 4 = z 
Amsterdam — : + + J —_ 
New York se Mint) 


_ call money . + — m 
RATES of EXCHANGE. 


A Month 


i 
" 7 | A Fort- ‘Three Wks. 

This Week. Last Week.| night Ago. Ago. Ago. 

Per Mille. Per Mille | Per Mille. Per Mille. Per Mille. 
PeOROO ...c200608 2! foru 3 for us 2 for us 1s for us 1} for us 
Germany ....-- 14 agst us 3 agst us | 14 agstus 14 agst us 1} agst us 
Holland ........ 4 agst us + agst us | le agstus 22 agst us 34 agst us 
New York ...... 44 agst us 4h agst us | 42g agst us | 4g agst us 3g agst us 





THE POLICY OF THE BRITISH GOVERNMENT IN 
CHINA. 


We can see nothing in the details of the tragi-comedy 

which has been acted at Pekin to distinguish it from 

other Palace revolutions, or to justify the British Govern- 

ment in an interference which, if it occurs at all, must 

be an interference in arms. It would seem that the 

Emperor Kwang-su, a melancholy young man with much | 
culture of the Chinese kind, had fretted under his life of | 
petty restrictions, and under the perpetual interference 

in which his aunt, who had previously been Regent, was, 

perhaps, justified by Chinese custom. 
sidered to take the place of his mother, and to be 
entitled, therefore, to filial reverence. He had been 
more irritated than foreigners knew by the Japanese 
victories, and had formed the idea that their success was 
due to their imitation of European ways. He was con- 
firmed in this view by some young professors from 
Canton, who seemed to him enlightened men, and per- 
suaded him to assert himself, and rule according to their 
ideas. He consequently affronted 
Mandarins and the populace by a series of reforming 
decrees, avowedly based either upon Western or upon 
Japanese teaching, and at last accepted a plan 
for the arrest of the Dowager 
principal advisers. One of his favourites betrayed him, 


and the old lady in great indignation and alarm acted | 


with the masculine energy which the women of Asiatic 
courts not infrequently display. She had in some way, 
probably by bribery, gained the troops in Pekin, and 


summoning the Emperor she either put him to death or, | 


as seems more probable, offered him the alternatives of 
death or submission. 
struggle, but signed the decree associating her with 
himself in the government of the Empire. The Empress, 
thus restored to power, ordered the execution of the 
I;mperor’s new advisers, rescinded the Liberal decrees, 
and reinstated her own friends, at the same time 
announcing to the Empire that the Emperor was ill. 
The populace have declared for her, the Army and the 
provinces are powerless, and the machine of government, 
which, it must be remembered, she long managed as 
Regent, appears to go on in the usual way, all officials pro- 
claiming that they hold power from the joint Sovereigns. 
There is no evidence whatever of any foreign intrigue, for 
which indeed there was no time, nor does it appear that 
the movement, though it may affect the external poli- 
tics of China, had any direct connection with them. 
It was simply a Palace revolution, exactly resembling 
those early revolutions in Constantinople of which half a 
dozen accounts may be found in the pages of Gibbon 
and the actors were the same, namely a riv 


of the throne, a body of guards, anda section of th 
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She was con- | 


the conservative | 


Empress and her | 


He had not the nerve for the | 
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themselyes with summoning a few soldiers or mari 


just sufficient to set sentries round their own residences, | 


and so make themselves safe against any but 9 


deliberate attack. There are stories that the Emperor | 


will be killed, and another heir, described ag a 


young man of some capacity, will be raised to the ! 
throne, but the stories are vague, and it is quite | 
as possible that Kwang-su will remain the noming] | 


Emperor, though under strict guardianship and living in 
seclusion. Where in all this is there any reason for 
forcible intervention? We do not interfere when g 
Ministry is changed in a foreigncountry, even if policy 
is changed with it, and that, as far as foreigners arg 
concerned, is all that has occurred in Pekin. We may 
regret that a monarch with a tendency towards reform 
has been deprived of power, but he has been deprived by 
his own people and in a way which is as regular in Ching 
as a ‘‘surprise vote” in Parliament or the Chamber 
would be in Great Britain or France. Our ambassador 
has not been threatened or insulted, except possibly by 
a street mob, and there is no proof that our interests are 
in any way compromised. The Dowager Empress ig 
supposed to be more favourable to Russia than to 
ourselves, but that is only a Shanghai opinion, and even 
if it is true is no business of ours until the favour reveals 
itself in positive acts of injury or affront. When these 
occur we can act as circumstances may dictate, but until 
they occur we have no ground of complaint, still less for 
interference, on one side or the other. We might ag 
well interfere in France when a Ministry is dismissed, 
on the ground that the new one will be less favourable to 
Great Britain than the old. The Chinese must respect 
treaties and the common principles of international 
law, but while they do that the internal strugyles which 
evolve Governments are matters of purely internal con- 
cern. The Pekin revolution is, in fact, nothing but a 
Dreyfus case. 

But for the language current in the Treaty ports 
among British settlers, and reflected too faithfully in 
some of our own journals, we should have thought these 
principles of action self-evident, and certainly their 
weight is not diminished by the general situation. We 
have little more power of dictating to the Chinese who 
shall be the occupant of their throne than we have of 
seating or unseating a Negus of Abyssinia. The fleet 
cannot sail to Pekin. We can, of course, declare war 
on China and destroy the few ships left to her by the 
victories of Japan, but if the Dowager Empress dis- 
regards that demonstration, as she would, it must 
remain absolutely futile. Weak as the Chinese Govern- 
ment is, only an army can reach Pekin, and unless we 
summon the Japanese to our aid, a most grave and 
objectionable step, we have no army on the spot which 
can be so employed. Even if we had we do not 
'want either to create anarchy in China, oF 
'by placing a particular candidate on the throne to 
assume responsibility for the government of a vast 
‘empire. We have too much to do already. The idea 
current among the Anglo-Chinese appears to be thats 
“ strong’ British Government would take advantage of 
the crisis to threaten the Government of St. Petersbu 
which is supposed to be benefited by the [mperors 
|“ deposition,” but even supposing that course of action 
expedient, which it is not, there is absolutely no excuse 
\for it. The Emperor Nicholas II. and his advisers 
| no more to do with the sudden resolution of the Empress 





Dowager than the King of Sweden had, and can only 
profit or lose by it as they might by any other change of 


| Ministry. A war with Russia on such an account 


would “be an absurdity unless possession of Chins 
| were to be the prize, and the possession of China 


Ministry. 


'be worthless, those who form it being too bewildet 


_by vague alarms, vague hopes, and a vague patriotism 
»| to retain the necessary calmness of judgment. 
al claimant | are apt to see the occurrences around them through 


| gannot be among the objects of a sensible British 
The truth is, and it is necessary to state it 
plainly, the local opinion on so grave a crisis 18 “3 | 


They | 
& 


e mob. | di i immediate 
itclier ton aliases ented ta ant.tnaieies discoloured medium, and to postpone to immec 


Koreign Ambassadors think it has, and have contented. Empire. For. the time there is nothing important ™ 





but the | usually indefinite objects the general interests of the | 








October 8, 1898. ] THE ECONOMIST. 1451 


their eyes except victory over vexatious rivalry in | crats asa powerful argument against Republican misrule. 
China. We are happy to believe that the Government | Of course it is unfair in a sense, but.everything is counted 
bas not been carried away, but will continue its policy | fair in politics. Mr Alger, Secretary of Wae is held to 
of insisting upon respect for treaties, safety for British | be primarily responsible for this state of things, and 
subjects, and a fair equality of treatment for all | upon his head the storm is falling, though it must be 
Powers. The partition of China, though a most regret- | said that the President himself is not unscathed. 
able event, may possibly occur in the future, but it will; But Mr Alger, though personally a man of no con- 
not be precipitated by any action on the part of the | spicuous ability, is nevertheless an important politician, 
British Government, which still desires nothing except | Since he is believed to carry the very important and 
opportunity for all mankind of full and free commerce | doubtful State of Michigan in his pocket. It is sig- 
with the Empire. nificant that the reforming Republican Governor of 
absentee ee ea hitherto beyond suspicion, is yet 
allying himself closely with Secretary Alger for purposes 
THE AMERICAN SITUATION. |of re-election. ‘The question, then, is whether President 
Tnx political situation in the United States is very | McKinley can afford to throw Mr Alger to the wolves ; 
curious, and, with the Congressional elections so near at | Lis reply to that question may stamp him either as a 
hand, is likely soon to be very interesting. Superficial | Statesman or as a politician. If he prefers party interests 
observers on this side the Atlantic, looking at the fact | in Michigan to wide public interests, it seems to us 
that a war, apparently popular, was so soon brought to| Probable that Mr McKinley's sun may have set, and 
a close, with the palpable result of adding two adjacent | that the re-nomination he is supposed to look for in 1900 
and very rich islands to the Union, assumed that the |™ay, and almost certainly will, be refused. For the 
party which made the war would derive immense | Dation ig not in a mood to be trifled with on this 
political advantages from it, and that, therefore, | question of the treatment of its defenders. But the 
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likely to sweep the electorate. Indeed, some of the 
American correspondents of the London Press, noting 
the attitude of both Mr Bryan and Mr Cleveland 
towards the question of annexing foreign territory, told | 
us that this Republican victory was a foregone conclu- | 
sion, and would have led us to believe that the Democratic 
party was a negligeable quantity. That this notion was a 
complete delusion is now definitely proved by the 
Vermont and Maine State and Congressional elections. 
These States are the most pronounced Republican 
States in the Union. No Democrat could carry Vermont, 
and it would be hard indeed for any Democrat to carry 
Maine; yet the Republican majority in these States as 
revealed by the elections has undergone an immense 
decrease, to which nearly every electoral area con- 
tributed, the majority of Mr Reed, the Speaker of the 
present House, having declined by 4,000 votes. On the 
other hand, in Arkansas the Democrats have held their 
own, and in all three States a light vote is reported. In 
Connecticut, after a most exciting State convention, the 
two wings of the Democratic party agreed ,to unite, 
and it is believed the party has a good chance of carry- 
ing the State. It is curious to note that the Connecti- 
cut Republicans made a dead set at Mr Porter, the 
President’s private secretary, who had attempted to 
secure the Republican nomination, and who enjoyed the 
Presidential support for as much. as it was worth. 
There are other indications that the forecasts of many 
newspaper prophets may turn out to be very wide of the 
mark; and it is now certain that, unless some abso- 
lutely new contingency should arise, the Republican 
majority in Congress will be greatly reduced. 

Into the causes of this condition of things we can only 
partly enter, Whether the question of “ imperialism” 
has entered as a factor can scarcely be positively 
aflirmed, though some authorities think it has. It 
seems certain that the wage-earning classes are 
against any policy of foreign entanglement, and it 
may well be that the votes of the factory-workers 
in Maine and Vermont told in that direction. At any 
rate, it is clear that, while the question of such closely 
adjacent territory’as Cuba and Porto Rico is a chose jugée, 
there is little or no enthusiasm for distant possessions 
Which would prove a drain on the resources of the 
United States, and which could not be politically 
assimilated. It has beer. en out with great force 

y 


President McKinley and the Republican party would be | 
| 


that it would be exceedingly difficult to recruit any army 


strong enough to maintain the Philippines and to keep 


the peace there. But undoubtedly the great factor 
Which has told against the Administration has been the 
outrageous mismanagement of the War Department. It 
has been the Crimea story over again. ere Spanish 
arms killed units of the American army, disease slew or 
rrmorallsed 

nion will furnish livin tests against the criminal 
bungling which has conto’ ia disease and death ; and 
every fever-stricken soldier will be utilised by the Demo- 


hundreds. Half the townships in the | 


question is far wider and deeper than the mere 
personal one of Secretary Alger or even President 
McKinley. What is involved is the ‘‘spoils” sys- 
tem, and unless the American people can see that, 
the protest against the War Departmnnt will have been 
idle. Mr Alger was appointed, not for merit, but 
because he was a useful politician ; and more than that, 
because he was related to some large financial interests 
| which furnished the Republicans with the sinews of war 
| two years ago. He has undoubtedly, as Secretary of 
| War, played into the hands of big contractors who have 
made money out of the Government, and thus we have 
the spoils system and the money power once more shown 
to be closely related, and to be the source of the moral 
decadence as well as practical inefliciency of American 
politics. On the whole, as an administrative machine, 
| Mr McKinley’s Cabinet has not done badly, and in 
| Mr Long it has had a really able and honest chief of the 
| Navy Department. But in the War Department the 
cloven foot of financia! polities, of party interests, inter- 
twined with financial interests, is alltooclear. That the 
Democratic party must make capital out of this sinister 
| portent is certain; but what is to be hoped is that the 
| nation as a whole will secure from it moral and political 
| lessons which may lead to a regeneration of public life. 
| Two other phenomena may be noted—first, the 
|enormous expansion which the war has evidently 
|imparted to the trusts. The immense Federal Steel 
| Trust, the consolidation of the electric corporations, and 
many other instances prove this. Since the trust is, 
from some points of view, a necessary development of 
the system of large capitalist production, this growth 
need not be a public evil, but it has its serious dangers, 
and so it will add to the complexity of the political 
|problems before the United States. The second 
phenomenon is the decline of the silver question, which 
we take to be undoubted, though it is denied by Mr 
Brvan and his chief lieutenantsin the West. The war has 
doubtless aided the ascending ecale of prices, and s0 
| helped in proving that prises are not determined by the 
cause alleged by the silver Democrats. Since, therefore, 
the Republicans are so closely allied with the enormously 
growing power of the Trusts, and the Democrats are not 
likely to raise again the silver issue, it may be that the 
two parties will divide on the question of public control 
over huge monopolies. But this is too wide a problem 
to deal with now. 


j 


REVENUE AND EXPENDITURE. 


Sim Micuart Hicks-Beaca’s Budget for the current 
year was based on the calculation that if no alterations 
in taxation were made the revenue would exceed that of 
the previous year by £2,000,000. He, however, reduced 
the tobacco duty at an estimated cost to the revenue of 
£1,120,000, and granted some other small remissions 
amoufting in the aggregate to £385,000. Thus, out of 
the £2,000,000 of estimated growth in the revenue, 
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£1,505,000 were given away in advance, and there was 
left an estimated increase in the receipts of this year 
over those of 1897-8 of £496,000. In all his previous 
Budgets Sir Michael Hicks-Beach, in estimating the 
revenue, had erred on the side of caution, and year after 
year the actual receipts proved to be millions in excess 
of his previsions. Judging, however, from the returns 
for the past six months, there does not seem much likeli- 
hood of his having a similar experience this year. The 
revenue, it is true, has not ceased to grow, but the 
growth is of a feeble and halting kind that contrasts very 
unfavourably with the vigorous expansion formerly 
shown. Here is how the receipts compare with those 
in the like period last year :— 


Six Montrus EnpinGc SepremBer 30rn. 
1898. 1897. Increase. 
£ £ £ 
Total receipts .......... 49,708,000 49,597,000 111,000 
Transferred to local taxa- 
tion account 2... 3,776,000 3,727,000 


49,000 


Paid intothe Exchequer 45,932,000 45,870,000 62,000 

Thus the first hulf of the year has contributed only 
£62,000 to the increase of £496,000 the Chancellor of 
the Exchequer calculated upon obtaining during the 
twelve months. A much greater expansion must, there- 
fore, take place during the current six months if the 
Budget estimate is to be realised, and as to that the out- 
look cannot be said to be very reassuring. In the 
following statement we show how the receipts under 
each of the different heads of revenue during each of the 
past two quarters compare with those in the corre- 
sponding periods last year, and how the actual increase 
or decrease at the end of the half-year compares with 
the Budget estimate for the twelve months :— 


| Budget 





Inc. or | Ine. or e | Estimates 
Dec. in’} Dec. in | pyc go, | of Ine. or 

June September ry. 1¢ y ae | Dee. for 

Quarter. | Quarter. |“ ear. Fiscal 

| Year. 

£ £ £ £ 
IRONED. wes dandcese 145,000 | - 497,000 | - 632,000 |— 718,000 
EROISO, ood ccaceesere 70,000 ,+ 150,000 | + 220,000 |+ 650,080 
Estate and duties.... + 200,000 |- 80,000 + 120,000 |— 430,000 
CAMPS ..ccvececers - 70,000 |+ 10,000 |- 60,000 |— §0,000 
Land tax & house duty + 30,000 be + 30,000 |+ 45,000 
Property and income 

Me: dnondhanbedond + 220,000 |+ 30,000 + 250,000 |+ 450,000 
| Post Office ...s.ee..- + 50,000 + 130,000 + 180,000 |+ 430,000 
lelegraph service ..../+ 40,000 + 30,000 |+ 70,000 |+ 130,000 


Miscellaneous 27,000 — 143,000 |- 116,000 |— 11,000 


ae 


ee¢éee00)"T 


+ 432,000 | - 370,000 |+ 62,000 |+ 496,000 

The June quarter, it will be seen, gave an increase of 
(432,000, while in the September quarter instead of an 
increase there was a falling off of £370,000, and that 
latterly instead of improvement there has been retro- 
gression is not of good augury for the future. The 
decline has been greatest in Customs, and is, of course, 
largely attributable to the reduction of the tobacco duty. 
But the expectation of the Chancellor of the Exchequer 
was that the loss on tobacco would be partly made good 
by an increase in other items, and it would appear that 
either the receipts from tobacco have fallen off more 
than he anticipated or the gain in other directions has 
been less, since while he reckoned upon a net loss of 
£718,000 for the year, the actual loss for the half-year 
has amounted to £632,000. The yield of the excise, 
too, has thus far been disappointing, for whereas an 
increase of £650,000 for the year was calculated upon, 


| the actual increase in the six months has been only 


€220,000. It will be remembered that for a consider- 
able portion of the estimated increase in excise Sir 
Michael Hicks-Beach counted upon the new regulations 
for Preventing the “grogging” of spirit casks, and it 
would seem as if these were proving less efficacious from 
the revenue point of view than was expected. There is, 


however, no fault to be found with either of those two 


other main heads of receipt, the death duties and the 
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income-tax, both of which show a considerable 
expansion. 

hat, taken altogether, the revenue has proved go jp. 
expansive must be all the greater a disappointment to 
the Chancellor of the Exchequer, because since the 
Budget was introduced, the Government have proposed 
to Parliament and obtained sanction for a 
additional expenditure. In the closing days of the 
Session Mr Goschen submitted a supplementary nayal 
programme, involving an extra expenditure of no legs 
than £8,000,000, to be spread over not more than four 
years. How much of that will fall upon the current } 
year it is impossible to say, since Parliament was not 
informed of the way in which it is intended that the 
scheme shall be financed. That information wag 
reserved until next Session. If the revenue does not 
improve, it is not unlikely that as little work as 
possible under the new scheme will be done during the 
current fiscal year. It is inevitable, however, if the 
programme is proceeded with, that considerable 
additions must be made to the expenditure of the next 
and two or three following years, and with a revenue 
lacking in elasticity that is not a pleasant prospect. 
Thus far the Government have been so favoured by 
rapidly-swelling revenue that they have been lavish in 
doles and in supplementary estimates, and have lapsed 
into loose financial practices. Thus, for instance, a por. 
tion of last year’s surplus was applied to the payment 
in advance of charges rightly belonging to this year, 
Another portion was set aside as a fund for the building 
of new public offices, the amount so used exceeding by 
£1,000,000 the estimated ultimate cost of the works, 
And it will not be at all an unmixed evil if, with a more 
moderate rate of progress in the revenue, the Chan- 
cellor of the Exchequer is compelled to have recourse 
to less free-handed and happy-go-lucky methods of 
finance. 





THE LATEST BANK AMALGAMATION. 


A Bank may win its way to the front rank by either 
of two methods. It may, like the London and Wett- 


(October 8, 1898, | 


minster, the National Provincial, the London and County, | 


and other more or less conservative institutions, be con- 
tent to grow by the gradual and natural process of con- 
solidating existing business and breaking fresh ground 
as occasion may require, or it may adopt the bolder and 
more rapid method exemplified by such banks as Lloyds, 
Parr’s, and the London and Midland, of building ups 
huge business in a comparatively short time by a policy 
of wholesale but judicious amalgamation. The projected 
absorption of the City Bank by the London and Midland, 
details of which will be found in another column, isa 
typical instance of the second and the more progressive 
of these policies. Like all amalgamations, the onem 
question is based on the prospect of mutual ad- 
vantage. Each of the contracting concerns supplies 
elements which the other, comparatively speaking, lacks. 
The City Bank brings a large city and metropolitan 
business, including those desiderata, a Stock Exchange 
connection and a foreign clientéle. The London and 
Midland, itself until eight years ago only a pro 
concern, supplies the combination with a widespread 
profitable provincial connection, the outcome of a long 
series of previous absorptions in almost every part of the 
country. The metropolitan and suburban business whieh 
the united banks will command constitutes another factor 
which the projector of the fusion is doubtless )usHis 
in regarding as a further element of strength. The paid 
up capital and the reserve fund of the new London City 
and Midland Bank will together amount to nearly four 
and a-half millions sterling; its deposits to over ue 
one millions; and its advances to the public to over 
twenty-one millions. bs 
figures is taken into account, it is not surprising 
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considerable discussion should have been aroused by the | 
fusion. 

When the news first leaked out, as it did weeks before | 
the provisional agreement was actually signed, the 
motive actuating the contracting parties was the phase of 
the matter which received most attention. Since the 
official announcement, the discussion has taken a more 
practical turn, and shareholders and depositors in both 
banks are, naturally enough, endeavouring to realise the 
effect which the amalgamation is likely to have on their 
respective interests. To arrive at any exact estimate of 
the situation from the shareholders’ standpoint is im- 
possible without access to figures which are at the 
disposal of only the directors and higher officials of the 
contracting banks, but so far as a judgment can be 
formed from the available returns of the two institutions 
and the published terms of amalgamation, it would 
appear that the directors of the City Bank have made a 
very good bargain. That this opinion is largely held is 
evidenced by the rise of 20 per cent. which has taken 
place in the price of City Bank shares since the news of 
the fusion became known. The financial position of the 
London and Midland Bank is stronger than that of the 
City. Its proportion of cash to total liabilities is larger; 
a smaller proportion of its resources is lent out; 
and it has for years been paying a higher and more 
progressive dividend. Under the new arrangement, too, 
the contingent liability of the City Bank shareholders 
will be reduced, and the City Bank section of the amal- 
gamated concern will be able to escape from the 
thraldom of London lending rates. In these circum- 
stances no difficulty is likely to be experienced from the 
side of the City Bank shareholders when the scheme 
comes before them for ratification. 

What the Midland shareholders gain, apart from the 
saving in working expenses effected by every amalgama- 
tion, is not quite so clear. The benefit accruing to them 
seems contingent rather than immediate. As, however, 
there is a very strong presumption in favour of the belief 
that it wasthe Midland Bank which made the overtures, 
no insuperable objections arelikely to be raised from that 
side. Astothe customersof the two banks, what has to 
be said may be put hypothetically. If they were 
satisfied with their bankers under the old régime, 
nothing in the fresh arrange:vent need disturb them. 
Depositors will substantially enjoy equal security ; 
borrowers, equal facilities; for apart from the fact 
that for obvious reasons borrowers are generally 
tenderly dealt with after amalgamation, the two 
banks in the present instance meet on far more 
equal terms as regards general control than is usual in 
such cases, while it may be taken for granted that as 
few changes as possible will be made in local manage- 
ment. In itself, this latest amalgamation is one of the 
most important of recent years. Constituting as it does 
a further step towards the gradual absorption by provin- 
cial or London and provincial banks of purely metro- 
politan institutions, it is significant. One word of warn- 
ing may, however, be added : let those banks which adopt 
the amalgamating method of progress—in itself a perfectly 
sound and legitimate method—see to it that they allow 
suflicient interval to elapse between their numerous 
absorptions. Itisnot enough to absorb. Proper time 
must be allowed for the process of assimilation. 





OUR FOREIGN TRADP. 


Tur Board of Trade returns for September are pub- 
lished too late this week to enable us to reprint them in 
our monthly trade supplement, which will, therefore, 
appear next week. We are able, however, to pre- 


Sent our usual analysis, and give below the summary 
tables showing the figures of the increase and decrease 
under the principal heads for the month, and for the 
nine months of the current year, as compared with the 
Corresponding periods in 1897. These are as follows :— 
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I.—SUMMARY TABLES. 
Tora, Imports. 





Nine | " 


. Compared 
isba” |With Sept., Months, Comer 
1897. ; 7 











—-— -} SS ee 
} 





£ £ £ £ 
Animals, living ........ 778,087 — 191,945) 8,083,601\— 740,375 
Food & drink (duty free)|12,195,318— 381,049/122808230! 12940983 
Do (dutiable), 2,668,844 4+  42,822)18,657,332 4+ 331,929 
TOROGee si os ek eee coe! 359,219+ 27, 2,755,916) 241,101 
Ei nsidenk waxes 1,568,331 — 82,777\16,190,794\4 238,815 
Chemicals, dye stuffs, and) 
tanning substances ... 317,426\— 30,319 4,383,530/— 505,937 
i Rae 813,115'+ 107,384) 6,220,912|+ 653,082 
Raw materials for tex- 
tile manufactures ....  2,617,136\+ 618,600'50,140,819|+ 681,903 
Raw materials for ‘sun- 
dry industries ...... 5,706,649 + 243,481.38,563,973|—_ 412,029 
Manufactured articles... 7,234,592 - 174,342'65,416,532) + 1,084,440 
Miscellaneous articles .. 1,261,991'+ 238,354/10,405,913\+ 595,823 
Parcel post ............ 84,573 + 8071 1,027,500 + 274,944 
Total value ........ 35,605,281) { + 42648 saagsso5a, + 4908877 


Toran Exports. 














| | Compared, Nine | 

| sae pith Sept.,, Months, {crs 

| 1897. | 1898, 
i ienitiansieilnghienseliabelighicdtel beste Sl ; — 

RB} o>8 a lhe 

Animals living ........ 80,970\— 26,086 810,118} 6,201 
Articles of food & drink) 1,295,639 + 159,085 8,622,940) + 117,041 
Raw materials ........ | 2,180,796) + 573,616 15,083,121) + 21618 
Yarns and textile fabrics, 7,668,346\4+ 5 


Metals & articles manu-' 
factured therefrom | 
(except machinery) ..| 2,567,238}— 258,646:24,458,624,— 960,553 
Machinery and mill work) 1,638,236,4 431,250 13,319,447|+4. 504,779 
Apparel and articles of, 


ae 2,738,669 


TS ae 
Total home products. ..19,945,085| +4659.810 y79799158°~5.262,018 
‘ail "Exports of Foazicx ana Cot onIAL MERCHANDISE. 











Month |, = 

| Ended ewe | siestion Compared 

—? 1897. 1898, | With 1897. 

Bi oe ee be a 

ee . Lo 
Total value ........ 3,706,289| { ~ 278355) 45,454,400) { — 933994 
ee —oN Panes ee. 
Total exports........ | 25,651,374) + yew ww 218,183,558 “3817612 


The more satisfactory features that were notice- 
able in the returns for August have, it will be 
observed, been well maintained. Our imports in Sep- 
tember, 1897, were upon a very large scale, ouieeh 
ing in value those for the same month in the 
previous year by over £2,000,000. Yet the large 
total then recorded was overtopped last month, as we 
imported commodities valued at £35,605,281, as com- 


of £425,648 being equal to 1:2 per cent. That brings 
up the e for the nine months of the current year 
to £344,655,052, as compared with £329,752,575 for the 
corresponding pericd last year, thus showing an increase 
of £14,902,477, or 4°5 per cent. 

Some improvement in the export figures was to be 
looked for this month, owing to the extreme slackness 
of trade with the United States last year for a consider- 
able time after the Dingley Tariff went into operation. 
Still, that circumstance accounts for but a small portion 
of the increase for the month, which amounts to 
£1,639,810, or 9:0 perjcent., the totals being £19,945,085 
and £18,305,275 for the month of September in 1898 and 
1897 ively. The result is due partly to the move- 
ment of trade with the United States eae to a fairly 

neral improvement in our export trade, a prominent 
ekane being the revived demand for our manufactures 
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personal use ........| 876,336 — 48,422 7,194,363 — 266,614 
Chemicals, and chemical 

and medicinal prepa- 

SRG ve cccccecvoces | 672,2384 35,860 6,313,356 — 183,322 
All other articles ...... | 2,790,342) + 265,122'24,743,661/+ 229,636 
Parcel post ..........+- 176,944) _ 2,005) 1,480,111,+ 20,267 


with £35,179,633 in September, 1897, the increase ! 
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in India. The gain shown'<in the last two months still 
leaves a substantial leeway to be made up on the year’s 
totals. The value of our exports for the nine months 
this year is £172,729,158, comparing with £175,991,176 for 
the corresponding period of 1897, thus exhibiting a falling 
off of £3,262,018, equal to 1°9 per cent. 

Analysing the returns more closely, it is satisfactory to 
find that India is again taking a prominent part in the 
supply of wheat. We.got from her last month 1,042,000 
ewts as compared with only 93,500 cwts in September, 
1897. This large contribution brings India into the 
second position for the year as regards our sources of 
supply, the United States. having sent in nine months 
25,960,200 ewts, India 8,541,100 cwts, Russia 5,292,700 
cwts, and Argentina 3,996,900cwts. Prices, as we showed 
last week, have undergone a heavy fall recently, with 
the result that while our receipts of wheat last month 
amounted to 4,602,840 ewts, as compared with 3,995,870 
cwts in September last year, we paid for it only 
£1,532,039, as compared with £1,688,914 for the smaller 
guantity. The total value of all kinds of corn imported 
during the month was about the same as last year, a 
falling off in wheat, oats, peas, beans, and Indian corn 
being offset by larger importations of flour and barley. 
Other articles of food show no striking variation in 
quantity or value. As regards metals there was a fairly 
substantial increase in the value of copper imports, due 
mainly to the larger shipments of regulus and 
unwrought copper from the United States. Nearly 
all other descriptions of crude metals were, however, 





| lower in value, the total imports for the month 


being some £83,000 smaller than in September, 1897. 
Among textiles, cotton and wool came to hand in much 
larger quantities, but in regard to cotton the fall in 
prices makes the increase in value much smaller in pro- 
portion than in quantity. Thus the quantity received 
during the month was 394,569 ewts, being an increase of 
176,538 ewts, or 81 per cent., while the excess of 
£221,922 in value is equal to less than 45 per cent. 
Similar proportions occur in the nine months’ aggregate, 


| the percentage of increase in quantity being 29 


and that in value only 6 per cent. The increase 
of 3,400,000 lbs in the quantity of wool imported 
in the month still leaves the aggregate for the year to 


| date 30,000,000 Ibs less than for the corresponding 


period last year. Last year, however, a large quantity 
of wool was passing through on its way to the United 


| States, re-exports for the nine months showing a decline 


of no less than 93,331,000 lbs. There was a further 
increase in our importations of iron and steel manu- 
factures, but this was off-set by reduced imports of 
I'rench silks, and the manufactures imported during 
the month were valued at nearly £200,000 less than 


| for the same month last year. 


Our exports show increases in all the important 

ctions except metals and metal manufactures. There 
s & falling-off in that class of £258,000, which is the 
morg remarkable in view of the activity prevailing in the 
iron and steel manufacturing industries. That seems to 
indicate that the demand is mainly on home 
account for shipbuilding. For the nine months our 
exports of metal goods were valued at £24,458,624, 
as compared with £25,419,177 in the corresponding 
period last year, thus showing a decrease of £960,553, 
or 37 per cent. In regard to machinery the exhibit is 
more satisfactory, exports having been very active since 
the close of the engineering strike. The value of our 
shipments for the month was £1,638,236, or £431,250 
more than in September last year, the gain being mainly 
in textile machinery for Russia and India, locomotives 
for India, and agricultural and other descriptions for 
countries in Europe. For the nine months our exports 
of machinery show an increase of £700,000. A feature of 
the month’s shipments is a large increase in the quantity 
and value of coal, due, no doubt, to the resumption of work 
at the South Wales collieries. As the strike only termi- 
nated at the sagen of the month, the output must 
apparently have been increased much more rapidly than 
is usual after mines have been standing idle for a con- 
siderable period. Prices remain high, since the increase 
in quantity, amounting to 308,818 tons, was equal to only 
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; i. 
9°6 per cent., while the expansion of £478,639 in yalyg 
was 33°5 per cent. The nine months’ shipments exhibit 
a shrinkage of 1,449,667 tons, but we received for the 
smaller quantity £555,227 more than last year. 

Yarns and textile fabries make on the whole g 
satisfactory showing forthe month, Shipments of cotton 
yarn and twist, however, declined in value to the extent 
of about £120,000, owing to a heavy shrinkage in thy 

uantity shipped to Japan, and a smaller decline fox 
India. On the other hand, there was'a substantia] expan 
sion in the Indian demand for cotton piece-goods, ang 
Turkey, China, Brazil, and Argentina also took com 
siderably more than in September last year. The 
month's total, therefore, shows an increase of £400,000 
in spite of lower prices, while the aggregate for the ning 
months exceeds that for 1897 by £1,160,000. There wera 
comparatively small increases in woollen and worsted 
manufactures, due to a partial revival in the trade 
with the United States, which still, however, remaing 
much below what was formerly its normal level, 
Minor articles of export show generally a small increage 
as compared with the corresponding month last year. 





QUEENSLAND: ITS PUBLIC FINANCSS, 
PRODUCTION, AND TRADE. 


(FROM OUR OWN CORRESPONDENT.) 


Melbourne, August 31, 1898, 


Tue affairs of the vast colony of Queensland were dealt 
with at great length and exhaustively by the Treasurer 
(Mr Robert Philp) in the financial statement for the 
twelve months ended June 30th last, which he made on 
the 18th inst. The statement is not exactly a work of 
art, being exceedingly bald, but it contains the facts 
essential to the formation of a correct view of the posi- 
tion at the latest date. In brief, the tale Mr Philp had 
to tell related to a year that suffered from bad seasons 
and the tick plague. But the population increased by 
some 12,000 persons, the total on December 31, 1897, 
being 478,440, a wide diversity of industries gave plenty 
of employment, the gold production was the !argest ever 
recorded for a single year, the external trade of the 
colony was well sustained, and the public account 
showed for the fourth year in succession a credit balanee, 
which has been handed over to the trustees of the Public 
Debt Reduction Fund. 

The actual position of the revenue and expenditure 
account for the year 1897-8, and the estimates for 
1898-9, are stated as follows :— 











— 1897-8——_—__—_. 1898-9. 
Estimated. Actual. at 
£ 
Revenue ...... 3,726,919 .... 3,768,152 .... 3,882,360 
Expenditure .. 3,699,625 3,747,428 3,866,507 


The revenue actually received in 1897-8 exc eded the 
estimated amount by £41,233, but, on the other hand, 
the expenditure exceeds the estimates by £17,803. 
excess of revenue was, however, £20,724. The excess of 
actual over estimated expenditure was due to the depart- 
ments of lands, agriculture, mines, and public instruction, 
but in each case it would appear that the colony 
received full value for the additional outlay. The 
estimates of the revenue for 1898-9 assume increases of 
about £58,000 from taxation (customs, excise, 
stamps), £10,000 from land revenue, and about £36, 
from railways. The increase in the estim 
expenditure (£119,079, as compared with the act 
expenditure of 1897-8) is accounted for by increases 
in nearly every department. The railway departmen’ 
requires an additional £41,184; the cost of defence 
increased by £25,430, and education is to cost more by 
£24,873. An increase in the estimates of the Depart- 
ment of Agriculture is accounted for principally : 
provision of £5,000 for bonuses on the export of ¢ 
meat, and one of £4,000 towards establishing l 

sales, in order, the Treasurer said, ‘‘that our 

may be no longer dependent on wool brokers 10 
places to bring them into direct communication 
purchasers. This should also, in time, be the wn 
inducing some of the regular lines of steamers 
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Europe, which now stop at Sydney, to come on to| Queensland for the benefit of non-resident 
Queensland.” and investors. The colony is, however, paying its w 

The working of the colonial railway systems must by exports. A classification of the exports for 1897 wi 
always be a subject of much interest to British holders | fairly indicate the principal employments of the people. 
of colonial Government securities, because the bulk | It is as follows :— 




































of the borrowings is represented by the railways. £ 

Of the public debt of Queensland on June 30th last— aa 00s 4sneesengeenstahamennnmeene 2,648,956 
£34,600,414—the sum of £20,013,197 has been expended hen. Veote*)s sboasaamee sit eae 
on the construction and equipment of 2,635 miles of rail- Meat, preserved and frozen ...........-+ 1,028,039 
way. The receipts cour hea progressive, growing from Fiisep 000 ching... .000: ccveh assent devas 438,211 
£931,053 for 1893-4 to £1,158,657 for 1897-8, the increase TeUOW vrarcerencsnenenasrennengapenens 272, 

being £227,604. Working expenses increased during — Fisdeiudeecececesctpcetnauininnets ase se 
the period by £87,663, and the result is that the net AIOE 6. vscivssons onus caus sBlet «vsti oa 


income (exclusive of interest) rose from £332,650 to 
£472,590. A clearer view of the subject is furnished by 


With regard to the gold, the —— of processes 
Oo 
the following table :— 


is permitting the proficable treatment of low grade ores 
which could not be handled formerly. Hence it is 


= = ie expected that a large increase in production will take 

Mibioks ...ccaveianssens 1,158,657 .. 1,136,860 .. 931,053| place. The Mount Morgan mine produced 173,200 
Working expenses........ — bia pe oe a ounces, against 156,204 ounces in 1896. 

Net revenue «.ssseeeeees 72, - 4 "° It will be seen from the table given above that the 

Fs) chaanen a con- TORSED: os: FERRED! +»: TURES exports of grazing and pastoral productions reached 

iidbsel teveunh Gr 316,129 .. 317,498 420,426 | £5,077,626, which is considerably more than half the 


total exports. The records of the sheep and cattle of 
the colony are, therefore, of much interest. As regards 
sheep, the number at the close of 1889 was 13,494,000. 
A rapid increase set in, until by December 31, 1892, the 
total was 21,708,000. The following year witnessed a 
decrease of over 3,000,000, which was followed by some 
recovery, the total on December 31, 1896, being 
19,593,000. Again there was a serious falling off, and 
the number at the close of 1897 was 17,797,000. This 
decrease affected the quantity of wool exported, which 
was 76,360,000 lbs in 1897, against 88,492,000 lbs in 
1896. With the break up of the drought an improve- 
ment is now in progress. 

The tick plague has committed serious ravages 
amongst the herds, and the number of cattle in the 
colony, which reached its maximum of 7,012,000 at the 
close of 1894, fell to 6,089,000 during the three follow- 
ing years, the decrease being nearly a million. A part 
of the loss is, however, attributable to drought. 

The export of sugar in 1897 was considerably less 
than in 1896, but the production suffered from climatic 
causes. This year thecrop is so large that it is doubtful 
whether it can all be cut in time, and the export is 
expected to be about twice that of 1897. Only a portion, 
say, about one-fifth to one-fourth, of the sugar produc- 
tion of the colony is in any way dependent upon 
will be for them and for us. We want a portion of the Government encouragement. The accounts of the 
thrifty, industrious, and sober of the old-world popula- | eleven central sugar mills erected under the Sugar 
tion to come to this bright land, where the conditions of Works Guarantee Acts of 1893 and 1894 are not 
life are more cheerful and pleasant, and the prospects | Very encouraging, and improvement can hardly be 
of making comfortable homes, which they can proudly expected during the season 1898-9, because, with a large 
call their own, are much more assured than in the old | ¢xportable surplus, prices have fallen, approximating to 
country.” , those procurable by eae ee ee 

The loan expenditure for the year is to provide prin- | To the eleven central mills the Government has advance 
cipally for public buildings, Ny local we for the £430,005, but it has received only a portion of the 
purpose of constructing tramways, endowments to har- interest and none of the redemption money. 
bour boards ( £246,764), for railway purposes (£666,000), The production of wheat, butter, cheese, and fresh 
for telegraph lines (£50,000), for a new steamer to carry | fruit (oranges, pineapples, bananas), has made great 
the northern mails (£50,000), &c. strides during late years, while there now appears to be 

The public debt on June 30th last was made up as | ® grand future for tobacco and coffee. Queensland is, 
follows :—Funded debt (debentures, £11,534,380, and in fact, admirably adapted to satisfy the requirements of 
inscribed stock, £22,064,034), £33,598,414, and unfunded all the Australasian colonies for tropical products. 
debt (savings bank stock, £1,001,000, and Treasury bills, The prospects of the colony of Queensland are cer- 
£1,000), £1,002,0c0—total, £34,600,414.” Of this total, | tainly encouraging. The Government for the last few 
£660,625 "was expended Seb pepeeyepegn regen 

The exter ere 1s no desire io e, 
was oh he colons fee aes OEP the tendency which displayed itself some eighteen months 


The return on capital invested was £1 16s 2d per cent. 
for 1893-4, and £2 7s 3d per cent. for 1897-8. The 
position is certainly an improving one. It is not pro- 
posed at present to construct new railways, but £660,000 
is to be spent during 1898-9 in completing railways now 
being built, with other works necessary to cope with the 
increase of traffic. 

Passing from the ordinary revenue and expenditure 
account, the important topic of loan expenditure has to 
receive attention. The loan estimates for 1898-9 amount 
to £1,536,046, against £1,220,000 for the previous year, 
the increase being £316,046. One of the most important 
items, although small, according to the Treasurer, is 
£22,500 for immigration, of which £15,000 is for passage 
money. His remarke upon this subject were received 
with much applause, the people of Queensland (a mere 
handful scattered over vast regions of enormous potential 
wealth) having no sympathy with the curiously selfish and 
shortsighted promoters of “ undesirable immigrants ”’ bills. 
Mr Philp is an enlightened man, and he remarked : ‘‘ With 
our magnificent heritage we should not only try to per- 
suade but actually help our kinsfolk across the seas to 
come and partake of the good things of this country. 
We have room for millions of people, and the sooner we 
get our countrymen from England, Ireland, and Scot- 
land to know Queensland as we know it the better it 





Imports. Exports. ago to revert to a large borrowing policy having been 
£ £ checked. 
| eae 5,433,271 .... 9,163,726 
1897... see ccee 5,429,191... 9,091,557 


Exports exceeded imports by £3,730,455 in 1896, and by 
£3,662,366 in 1897. But the excess beyond the amount 
ee for the discharge of the interest on the public 
indebtedness cannot be regarded as wholly an addition to 


BUSINESS NOTES, 


The Grand Trunk netnsne the preliminary 
Queensland’s realised wealth. There are large Victorian | statement of the Grand Company's operations for 
and New South Wales interests in the colony, the return | the first half of the current year was published, in 
from which is credited to Melbourne ae As a| August, it was immediately followed by a sharp decline 
matter of fact, some £2,000,000 is obtai annually in in the prices of the company’s securities ; for, though the 
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guaranteed stock, for the first time for several years, the 
balance to be carried forward, £2,271, was very much 
smaller than had been anticipated. Up to the end of 
May the monthly revenue statements exhibited an 
increase of £200,400, and the working expenses an 
increase of £71,900, so that the net improvement was 
£128,490: As the guaranteed dividend absorbs about 
£104,400, it was naturally assumed that, even if the 
June earnings did not show any improvement, there 
would. be a surplus of at least £24,000 towards 
the resumption “4 dividend payments on the first 
preference stock. The sudden increase in the working 
expenses during June was inexplicable ; but, although 
the half-yearly report now issued does not explicitly 
| state so, there seems little room for doubt that 
the expectations of market operators were upset 
by the inclusion of a large sum for the renewal 
of bridges in the aczounts for the closing month of the 
half-year. The report, of which we give a summary 
elsewhere, states that ‘‘the proportion of the expendi- 
ture for reconstruction of the Victoria Bridge, properly 
chargeable to revenue, has been fixed at £110,000, which, 
together with the cost of renewing the bridges between 
Montreal and Portland, and on the southern division, it 
is proposed to charge to revenue account, spread over a 
period of at least five years, so as to obviate any undue 
increase in the maintesance charges in any one year. 
There had been expended to June 30, 1893, on account 
of these renewals, an amount of £57,816, of which 
£10,274 has been, as already announced, charged against 
the net revenue balance at December 31, 1897, and 
£15,402 is included in the maintenance charges for the 
past half-year.” The policy of charging bridge renewals 
to revenue, and spreading the outlay over a certain number 
of years is one to which no real objection can be taken, for 
the Grand Trunk capital account is already a very heavy 
one ; bnt if the revenue statements are not to ba utterly 
misleading, they should clearly include a proper propor- 
tion of the bridge renewal expenditure mcnth by month, 
instead of waiting until the close of the half-year. Per- 
haps at the forthcoming meeting some definite arrange- 
ment may be decided upon. Oda the subject of the long- 
continued war of rates, the report tells us that the 
settlement of the transcontinental rate war between the 
‘Canadian Pacific and the American lines ” being now 
‘‘ happily terminated,” there would app2az to be no valid 
reason why the local passenger fares, ‘‘ reduced by the 
Canadian Pacific Company,” should not be restored, and 
all other points. of difference in connection with the 
North Bay route be adjusted. ‘ Negotiations with these 
objects in view are still in progress,” it is added, 
‘“which it is hoped may result in a settlement on a 
mutually satisfactory basis, or in an agreement to 
submit all points of difference between the two com- 
panies to arbitration.” 
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directors were enabled to declare the full dividend on the 
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The German Duties on Cotton Yarn.—Some wecks ago 
our Berlin correspondent callee atteation to an organised 
effort on the part of the German cotton-spinners to 
induce the Goverament to increase the duty on imported 
yaros. Atrangements, he then stated, had been made 
for a meeting of spinners and weavers to be held in 
Berlin, and he now informs us that this so-called Con- 
gress was held Jast week. It was, of couse, got up 
wholly in the interests of the cotton-spinners, the great 
bulk of the weavers being strongly opposed to any aug- 
mentation of the yarn duties, but in order to make it 
appear to the authoriiies that the weavers are support. 
ing 'he spinners in their plan, a number of weavers who 
do their own spinning or are interested in spivning mills 
were invited to take part in the Congress. Even thus 
| corstituted, however, the Congress did no’ carry out the 
| wishes of its originators. It may be recalled that the 

commercial treaty made with Switzerland four or tive 
| years ago made a reduction in the yara duties existing 
| tince 1879, and under the most-favoured nation clause 

this reduction of duty applied also 
yarne. Under 
the German 


the old protective duties of 1879, 


—— ee 


ooo 





[October 8, 1898, |} a ( 
| No. 50 fine; between Nos. 50 and 60 there hig . tin 
been competition with English and Swiss yarns : wherdas Pri 
for the higher numbers the German weavers have had the 
to depend upon Swiss and English spinners entirely. | lbs 
mainly upon the latter. Such being the position, the | of 
object of the promoters of the Conference, as set forth | an 
| in a petition presented to the Imperial Chancellor, wag | ate 
not merely to revert to the state of things prevailing | to 
rior'to the making of the treaty with Switzerland | tin 
But to get still higher duties imposed than those | W 
that were then in force: Instead, however, of sy las 
porting this demand, Congress was satisfied to ns | re. 
that the old duties should be restored; and even then mi 
its members were not in full accord, and certain of to 
them refused to vote. In view of this fact, and the ar 
action of the great weavers of the Rhine country, it may us 
be considered improbable that the yarn duties will be lb 
increased. ag 
Copper Companies’ Reports.—Two of the leadi ’ 
copper-producing companies, the Rio Tinto and the 
Anaconda, have lately issued reports to their share. 
holders, an interim one in the former case, and the tk 
annual statement to June 30th in the latter ; but while ~ 
the R‘o Tinto results have proved satisfactory, those of b 
the Anaconda Company have been disappointing. The Bs 
Rio Tinto directors, in declaring the usual bhalf-yearly e 
dividend on the preference shares, and a distribution at ™ 
the rate of 40 per cent. per annum on the ordinary il 
shares, for the fourth half-year in succession, state that : 
the deliveries of pyrites under existing contracts have : 
been well maintained at about the same rate as during ; 
last year, and that the contracts for Germany, which 
expire on December 31st next, have been renewed fora 
| further period of three years on terms which are more J 
advantageous to the company than before. The price of F 
copper began to rise during the early part of the current ; 
year, and the average of the sales up to the present time d 
is, it is stated, ‘‘ well above that obtained for the pro- J 
duc? of 1897.” It is also mentioned that the American- } J 
Spanish war did not greatly interfere with the company’s : 
operations, while the additional taxation on exports is c 
compensated for to some extent by the rise in the rate d 
of exchange. On the other hand, the profits earned by I 


the Anaconda Company in the year ended June 30th, 
were $3,551,346, showing a decrease of $553,289 
upon the profits of the precsding year, although} | 
there was an increase of 33,169 tonsin the amount 
of ore shipped to the reduction works. The 
sales of copper realised $1,691,633 more than in 

the previous 12 months, and the sales of gold 
$29,723 more; but the silver sold for $644,274 less, 

the royalties, rents, &v., produced $72,211 less, and the 
producs on hand at the cloze of June was $468,160 
emaller in valuo than a year previously. There was 
thus a decrease cf $563,289 in the total credits; while 

the expenses expanded to the extent of $1,031,413, The 
balance of profit on the year's operations was, therefore, 
reduced by $1,584,762. It is stated that while the grade 

of the ore fell off considerably, the damage caused by 

the fire, and the largely increased expenditure up the 
reduction works and machinery have resu!ted in falsify- 

ing the expectations held out in the preceding ann 

report, that the expenditure would in futare be upon & 
smaller scale. It was thon stated that ‘ with some few 
additioas to air-compressors, and small machinery, 

present equipment is sufficient to carry the operations 

the mines 800 fest deeper; but it is now pointe 

that a further large out/ay upon machinery will be 

| necessary during the current year, owing to the ps 
workings. In the meantime, thera is a surplus of pro “i @ 
amounting to $5,290,900, representei by stocks ot a 
copper, silver, and gold, stores, supplies, and cash asses, | 
this surplus having been erea‘edin the past three years, 

for when the present company was founded in J uly, | 
no working capital was provided. Tha dividends have } 
been uniformly at the rate of 10 per cea‘. per annum. 
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The Tin-plate Industry of the United States.—The 


spinners gained complete ssession | B we h ublished: ®! 
| Of the domestic market up to sida nr ie oe of Statistics at Washington has pubis 
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Prior to 1892 there was po manufacture of tin-plates in 
the States, and the imports averaged about 700,000,000 
lbs a year. In 1892 the States contributed a production 
of 13,646,000 Ibs towards the supply of its own wants, 
and year by year the production has increased by rapid 


steps until for the year ending June 30th last itamounted g 


to 640,000,000 lbs. And simultaneously the imports of 
tin-plates have declined from their former average of 
700,000,000 lbs to only 171,700,000 in the past year. Of 
last year’s imports, moreover, 139,300,000 lbs were 
re-exported under the regulation which permits a repay- 
ment of 99 per cent. of the duty paid on imported tin-plate 
to persons who use the plate in manufacturing articles that 
are exported, so that the quantity of foreign tin-plate 
used for consumption in the States was only 32,400,000 
lbs. Practically, therefore, the States, which six years 
ago were wholly dependent upon foreign supplies, are 
now quite independent of them. 


Westralian Gold Production.—During the past month 
the amount of gold entered for export in Westralia, 
including the produce of the ores mined in the colony 
but smelted elsewhere, is officially reported to have been 
89,179 ounces, valued at £338,880, comparing with 
89,395 cunces, valued at £339,702 in the preceding 
month, and 71,776 ounces valued at £272,750 in the 
corresponding month of last year. It will be seen from 
the subjoined table that, allowing for September being 
a thirty-day month, there has been a reversal of the 
retrograde movement which went on from April to 
July :-— 





——1898._—_—. — 1897.—___. 

Ozs. £ Ozs. £ 
January ....eee 93,395 .. 354,903 .. 40,387 .. 153,599 
February ........ 53,739 .. 204,209 .. 352,526 .. 123,599 
MD. op aie pinatan 75,380 .. 286,444 .. 40,296 .. 153,126 
ME keveccebaees 84,083 319,514 .. 39,660 .. 150,709 
eee 83,347 .. 316,718 .. 59,112 .. 224,625 
June .....ceecees 80,749 306,849 .. 53,549 .. 202,725 
TNE 200 open 76,981 292,527 .. 48,811 185,482 
Amgust ...ccccces 89,395 339,702 .. 65,129 247,490 
September ...... 89,177 338,880 .. 71,776 .. 272,750 

ee ot ee ee .- 75,690 .. 287,6 
November eeeees ee ee * * 75,845 ee 288,211 
December ......- as as ee -- 72,412 .. 275,164 








726,249 .. 2,759,746 .. 654,995 .. 2,565,103 


For the nine months, it will be observed, the aggregate 
production of the precious metal has reached 726,249 
ounces, valued at £2,759,746, showing an increase of 71,256 
ounces in amount, and £194,643 in value over the whole of 
last year. It has to be remembered, however, that the 
number of producing mines has been added to in the 
interval, though the average returns per ton of ore raised 
has gradually declined. And, while the improvement 
in the yield of gold from the colony as a whole 
is fairly satisfactory, ii is to be regretted that 
even the principal companies have adopted no uni- 
form system of reporting their results. Some of 
them issue fortnightly and some monthly returns, while 
others announce their production in a slipshod fashion, 
and at irregular intervals. In no case, so far as we are 
aware, has any attempt been made to show approxi- 
mately the working costs and the profits earned monthly. 
Many of the Rand mines have long since furnished this 
information, and there should be no real difficulty of 
adopting the practice in Westralia. This is a matter 
which the Chambers of Mines should take in hand, for 
investors are naturally much more concerned in the pro- 
gress of individual properties than in the general expan- 
sion of the industry, however satisfactory that may be. 
If the Chambers of Mines found that obstacles were 
raised by mine managers to the reform indicated, and 
they were to state the fact frankly, we do not doubt that 
the outside pressure of shareholders who desire to be 
informed on matters of essential importance would soon 
clear the opposition away. 


Shipbuilding in the Past Quarter.—From the returns 
compiled by “ Lloyd’s Register of Shipping,’ it rs 
that, excluding warships, there were 598 v of 
1,364,250 tons gross under construction in the United 
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Kingdom at the close of the. quarter ended | 
tember 30, 1898. The particulats of the vessels in 
question are as follows, similar‘ details being given for 
the corresponding period in 1897 for the purpose of 


comparison :— 
September 30, 1898. tember 30, 1897. 
Description. . "Gross oon oust 
team— No, Tonnage, No, T . 
ee ears 519... 1354547 i364 .. 868495 
Me be. sncecishocws Ok ge. pe an. Be ikee ce 
Wood and composite,. 2 ., ee ae So 171 
Totals. dabiise 872 4, 1,361,557) .. 420». 877,387 
Se se. Coe SB: sc Rh a> cre 
aiid tic nn a 5 the ai on at ss ores 226 
Wood and composite.. 18 ., 1,673" ..2/GEH 2.3 Ee 
eas 2% .. 2693 .. 35 .. 6949 


Total steam and sail.. 598 .. 1,364,250 : 455 a 884,336 


From December, 1896, the returns of “ Lloyd’s Register ” 
have shown a steady increase in the. amount of tonnage 
under construction in the United Kingdom, By the end 
of 1897 the work in hand reached a total of 1,013,000 
tons. These figures—themselves. almost certainly 
without precedent in the. history of the shipbuilding 
industry—are now exceeded by no less than 351,000 
tons. The new work commenced during the quarter 
comprised 231 vessels, with a gross tonnage of 390,953 
tons. The increase in the tonnage building, as compared 
with last year, was pretty evenly distributed among the 
principal shipbuilding centres. Glasgow had in hand 
the largest actual amount of work, the total building at 
that port being 295,327 tons, and that was closely fol- 
lowed by Newcastle, with 255,793 tons, the next in order 
being Greenock, 187,929tons; Sunderland, 175,814 tons ; 
Belfast, 164,110 tons; Middlesbro’ and Stockton, 107,630 
tons; Hartlepool and Whitby, 81,580 tons; and the 
Barrow district, 32,970 tons, As regards foreign ship- 
building, Germany is the nearest rival to the United 
Kingdom, but the tonnage under construction in German 
ports was only 144,105 tons, and in France 75,432 tons. 
The efforts of the United States to provide its own mer- 


25 | cantile marine were represented by 48 ships under con- 


struction of 55,245 tons gross. Italy had under construc- 
tion 40,984 tons. The only other foreign countries with 
a tonnage under construction exceeding 10,000 tons were 
Norway, 27,010 tons; Holland, 20,223 tons; and Den- 
mark, 12,570 tons. 


Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount 
of personalty in each case :— 
Mr Thomas Owen, M.P., late of 5 Whitehall gardens .... 272,912 


Mr William Welch Deloitte, late of Hill House, Southall 74,707 
Mr Edmund Minson Wavell, J.P., late cf Field House, 


Halifax, Yorkshire.........ssccccscesevcccsesscccees 68,685 
Mr Thomas Maclachlan, J.P., late of 47 Campden House 

Court, Kensington.....+.s++sseeeeterscrecssesseeses 34,959 
Rt. Hon. Harriot Dowager Countess of Meath, late of 

Kilruddery, Bray, Wicklow...++.sscsreceresrernssees 28,929 


Mr Cuthbert Newington Hughes Johnson, late of The 
Old House, Staverton, near Daventry, Northampton .. 17,155 
Major-General James Edmund Mayne, late of Kensington 








Gardens SAUBTE 2... ccc ccccccinceeescesevececoese kee 2,486 
Colonel Hugh Smith Baillie, J.P., late of Masham House, 
Dowshemn Market, Norfolk.’.,....ssesesceecesdea sess 2,830 
Mr George William Brown, late of Sunny Hall, St 
John’s Wood road, Bournemouth ....6.secessseseeees 3,990 
Mr James Walmesley Teesdale, late of Connaught House, 
Pembroke ....cccccccsveccvsiccetcesecenevesceccens 8,518 
Foreign Correspondence. 
FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Panis, Oct. 6. 


The returns of the Bank of France for this week, Jast 
week, and the corresponding week of last year are as 
follows :— 
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DEBTOR. 
Oct. 6, 1898. ot 29, aes. Ont. Fe ae 
e 
Capital of the Bank........ 182,500,000 0 .. 182,500,000 0 .. 182,500000 0 
Profits in an 2 — 
tal (Art Law une 9, 
1857) sp oapssns cane cases 8,002,313 54 .. 8,002,313 54 8,002,313 54 
Reserve of the Ba an 
its branches...........- 22,105,750 14 .. 22,105,750 14 .. 22,105,750 14 
Reserve of landed property 4000000 0 .. 4000000 0 .. 4000000 0 
Special Reserve ........--+- 8,407,444 16 .. 840744416 .. 8,407,444 16 
Notes in circulation ........ 3,656,810,120 0 ..3,591,873,250 0 ..3,706,877,250 0 
1} Interest on securities trans- 
| ferred or deposited .... 52,459,753 66 .. 18,502,706 80 28,848,639 59 
Bank notes to order, re- 
ceipts payable at sight . 14,937,810 4 .. 15,294,164 4 .. 17,695,281 42 
Treasury account current 
CREIUER oo n.oc cghaeccepee 287,827,549 91 .. 329,580,924 35 .. 222,209,663 13 
Current accounts, Paris.... 382,747,837 91 .. 401,621,232 24 .. 386,355,345 48 
Do branch banks ...... 65,002,683 O .. 77,962,296 0 .. 67,015,368 0 
Dividends payable ........ 2,238,660 25 . 2,340,525 25 .. 2,183,539 90 
Diseounts and sundry inte- 
SOD. ss snanagiitheenhee 5,354,951 22 .. 4,613,480 54 .. 5,165,499 55 
Rediscounted the last six 
SO 008,015 68 .. 1,00801568 .. 870,941 14 
EE nweeessciteadewess 28,131,756 52 .. 26,571,585 51 .. 22,082,393 90 
een 4,701,534,646 33 ..4,694,385,686 25 ..4,684,315,427 95 
CREDITOR 
Cash in hand and in branch f c f c f c 
BOND 45 nn oso deo clea’ 3,095,262,494 33 ..3,110,151,506 79 ..3,195,082,915 40 
Commercial bills overdue .. 462,197 Sl... 47,298 39 .. ,157 39 
Commercial bills discounted 
in Paris not yet due .... 301,568,628 78 .. 309,635,652 35 .. 279,021,472 98 
Treasury bills .........-.++. 87,594 86 .. ve ow oo 
Commercial bills, branch 
a Ea ee ee 421,326,862 0 .. 427,535,554 0 .. 415,773,554 0 
Advances on deposits of 
SE “Soiaivaneu shone 634,000 0 .. aA > 3,430,000 0 
Do in branch banks ...... 3,575,000 0 .. 3575000 0 .. 
Do in public securities .. 179,548,437 48 .. 169,439,764 46 .. 161,027,014 92 
Do by branch banks...... 236,549,780 O .. 223,193,044 0 .. 208,244,991 0 
Advance to the State (Con- 
ventions, June 9, 1857 
and March 29, 1878) .... 180,000,000 0 .. 180,000,000 0 .. 140,000,000 0 
Government stock reserve.. 12,980,75014 .. 12,980,75014 .. 12,980,750 14 
Do disposable ............ 99,626,868 11 .. 99,626,868 11 .. 99,621,044 71 
Rentes Immobilisées (Law 
of June 9, 1857) ........ 100,000,000 0 .. 100,000,000 0 .. 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
perty branches ........ 18,439,428 87 .. 18,373,62052 .. 18,731,831 81 
Expenses of management.. 4,064,742 27 .. 3,565,699 36 .. 4,202,423 59 
Employ of the special re- 
OD atv eid.dus cst sedis 8,407,444 16 .. 840744416 .. 8,407,444 16 
DOES 4 vcewcddhweeded vee 39,200,418 2 .. 27,853,48395 .. 31,287,827 85 
ted. céadves. teed 4,701,5A,646 33 ..4,694,383,686 25 . .4,684,315,427 95 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE, Francs. 
CREOD 25 bs's6us direc dba boned obditde states 64,936,870 
AGVANCOS OR SOCUFIICS  .cacccbecoseccccoceccces 23,265,409 
DECREASE. Francs. 

SRORGUET OORORND a okn scvcnssevecvessccsbenesss 41,753,375 
UNINEIED sind oni shes dnakneans oeckenonneoed 31,833,008 
Re eT TTT er rr er oe 14,889,012 
GED cass tedwans tv's dibs dutcnetet ibs santa 14,186,121 


Money was in demand for the monthly bourse 
account, and private discount is difficult under the Bank 
rate. The London exchange is fractionally easier, at 
25f 291e. Doth gold and silver coin has been given out 
| by the Bank for the circulation and coupon money. The 
| cash to-day and last week was made up as under :— 
-——— -October 6.—_—_—_ —~~———September 29.——_, 
| Francs. £ Francs. £ 
1,858,015,595 = 74,520,536 ..1,867,483,663 = 74,699,346 
1,257,249,101 = 49,489,964 ..1,242,667,843 = 49,706,714 


Gold .., 
| Silver .. 


























5,095,262,494 =123,810,500 ..3,110,151,506 = 124,406,060 
The make up at the monthly account showed French 
Ktentes without material change on their prices at the 
end of August. French Rails were lower. Bank of France 
had lost 35f. Mining shares had, with some exceptions, 
recovered, among the most favoured being Cape Copper, 
with a rise of 6f; Transvaal Land, 8f 50c; Lang- 
laagte Estate, 4f; Randfontein, 17; Robinson Mines, 
19f 50c ; Consolidated Goldfields, 17f; Geldenhuis, 52f ; 
Kast Rand, 25f; Chartered Company, 26f; Bechuana- 
land, 90f; New Kleinfontein, 13f; Transvaal Goldfields, 
14f. Among interbourse stocks with a fortnight! 
account, Brazilian Fours had gained If; Spanish 
Exterior, 55¢; Russian Consols, 40c; Portuguese 
Threes, 50c. The following were to-day’s closing prices 
of stocks and shares not comprised in the table below: 
—KEgyptian Unified, 110f 70c; Preference, 105f 80c ; 
Spanish Exterior, 42f 80c, ex div.; Cuban Six per cent. 
Bonds, 231f; Five per cent., 165f; Portuguese Threes, 
23f 85c ; Russian Threes, 96f 5c, ex-div. ; Bharsis shares, 
L88f ; Chartered Company, 81f 50e ; Consolidated Gold- 
fields, 128f; De Beers shares, 625f 50c; Ferreira, 619f; 
Geldenhuis, 200f 50c, ex div.; New Kleinfontein, 
79f 50c; Lancaster, 74f 50c; Langlaagte Estate, 82f: 
Randfontein Estate, 55f 50¢; Robinson Mines, 226f 50c . 
Simmer and Jack, 119f 50c ; T 
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: - 6. Sept. 29, 

c f ¢ f 
Three per Cents....... 100.. 10232:.. 10265 _ 93 
Redeemable Threes.... 100 .. 101 OF - 10 7 om 
Three-and-Halfs ...... 100.. 10595 .. 105 95 a 
Italian .........++. +» 100... 9237) .. 9265 — Qo 
Austrian Gold4%.... 100.. 101 50x... 10410. a 
Turkish Fours....... - 100.. 2247)... 2240 4 9” 
Egyptian Unified .... 100 .. 110 70 110 25 + 9 # 
Bank of France Shares 1,000 .. 3,555 0 ..3,560 0 — 5 0 
Banque de Paris...... 500... 9535 0 .. 970 — 4 0 
Comptoir d’Escompte 500.. 585 0 .. 582 0 4 3 0 
Crédit Lyonnais ..... - 500.. 855 0 .. 848 0 4+ 7 Q | 
Crédit Foncier........ 500 .. 706 0 692 0 +14 9 
Paris Gas Shares...... 250 .. 1,139 0 1148 0 — 9 g j 
Suez Canal .......... 500 .. 3,693 0 53695 0 —~ 99} 
Northern Railway .... 500 .. 2,125 0 2,135 0 — 19 9 | 
Western Railway .... 500 .. 1,195 Ox .. 1,220 0 — 75 | 
Orleans Railway ...... 500 .. 1845 Ox .. 1880 0 — 16 9 | 
Eastern Railway...... 500 .. 1,092 0 1,080 0 +12 9 | 
Lyons Railway ...... 500 .. 1,938 0 1932 0 + 6 @ | 
Southern Railway .... 500 .. 1,443 0 1449 0 — 6 g | 
South of Austrian Rail. 500... 171 25 171 50 — 02 
Rio Tintos Ord. ...... 250... 755 0 745 0 +12 0 | 


The strike of navvies, which commenced three weeks 
back, continues, and is extending. The design of the 
leaders of the men to draw the building trades generally 
into the conflict has been already partly successful, the 
masons and smiths having joined the movement; the 
pester have also put forward a demand for an 

ours’ day, with a pay of 8f. The carpenters still hegi- 
tate, but will probably be coerced into the strike, The | 
committee now propose to invite the unions of railway 
servants to join those of the building trades, so as to | 
bring about what was described in a resolution voted at 
the Labour Bourse as an economic revolution, that 
would change materially the lot of the working classes, 
Troops are now stationed at all the great works goingon in 
the city, to protect the men still occupied against the bodies 
of strikers which are going about to stop al! work. The } 
men found yesterday a tunnel, forming part of an exten- 
sion of the western urban lines inside Paris, insufficiently | 
protected by the police, and drove out the men at work, | 
broke the lamps and wires of the electric lights, and did 
other damage. The military authorities are said to com- 
plain of the strain on the services of the gendarmes,® 
military police force, who are on duty day aud night in 
consequence of the strikes. The Government and the 
Paris Municipality are charged with imprudence in 
having accumulated so great a number of immense public j 
works in Paris at the same moment. As the Hxhibition | 
of 1900 was decided on six years ago, the \letropolitan } 
Railways might have been commenced earlier, instead of } 
being made to coincide with the works for the !xhibition } 
itself. There is both a present and a future dinger; & } 
great influx of labour from the provinces is taking place, | 
and when the works are terminated the immigrants left } 
without employment will cause difficulties. 
| 


a oO 
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The French Minister of Commerce has charged M. 
Rousseau, advocate at the Court of Appeal, with a 
mission to foreign countries to study the constitution and 
working of foreign joint stock companies, with the view of | 
ascertaining the causes of their success in }’rance In com | 
petition with similar French companies. A financial ) 
journal ridicules this measure of the Minister and his | 
ignorance, and remarks that the causes of the relative | 
success of foreign companies are well known to everyone } 
excepting apparently the Minister himself. They are the | 
fiscal exactions in France. A French company, jus} 
established at Geneva instead of in Paris, has had to | 

y in taxes and foundation-expenses a sum of 50,000f; | 
had it been brought ont in Paris the same expenses would | 
have amounted to a million frances. 44 

A judgment of interest to tradera receiving goods , a 
railway has been given by a tribunal at Nantes. I¢haey) © 
become a custom with the carmen of railway companies i @ 
delivering merchandise to obtain from the receivers & 
signature to a paper certifying that the goods, judged e& } 
ternally by the package, were delivered in good condition. 
This helped to cover the responsibility of the railway || 
companies when they were found to have suffered damage | ‘ 
in the transport. The signature was, of course, 0 . 
but from custom the carmen had ended by believing that 


| 


~q 


re 
3 


| mature, tbe case came before a local court, which d 
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that the signature was only an act of complaisance on 
the part of the receiver and could not be demanded. 

Returns of the mineral production of France in the 
first six months of the year show a total output of coal, 
including anthracite and lignite, of 15,724,604 tons, 
against 14,950,179 tons in the same period of 1897, an 
increase of 774,425 tons. The production of pig-iron was 
1,269,560 tons, a gain of 45,922 tons on the six months ; 
wrought iron is returned at 407,930 tons, an increase of 
9,231 tons; steel, 562,941 tons, an augmentation of 
88,123 tons. 

The receipts from shipping on the Suez Canal in 
September amounted to 6,530,000f (£261,200), against 
5,510,000f (£220,400) in 1897 and 6,260,000f (£250,400) 
in 1896. The totals for the nine months of each year 
were—64,867,049f (£2,594,680) in 1898, 54,297,977f 
(£2,171,920) in 1897, and 61,139,819f (£2,445,590) in 
1896. 

The Paris Mint has received a further order to coin 
six millions of silver for the Russian Government. 


THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, September 27. 


This is evidently the era of industrial combination. 
Following closely upon the announcement of the Federal 
Steel Company, which it would seem Mr Carnegie is 
not to unite with after all, there are the partly con- 
summated brewery, silverware, thread, tin-plate, an 
opposition sugar, an ice, and last, but not least, wheat 
flour trusts. Everything of this nature is popularly 
called a trust. The word has acquired a special mean- 
ing, born of the general conception of the movement by 
every-day people. Its economic definition, no less than 
its legal definition, is entirely lost sight of. The tin- 
plate combination is believed to be progressing favour§ 
ably. In fact, some of those identified with it 
ready to announce the plan 
in full. They state that they have secured options 
on plants representing more than 80 per cent. of the 
total tin-plate capacity of the country, and that the 
success of the movement is assured. The ice trust is 
something very recent, and it remains to be seen whether 
it is anything more than merely an unusually large com- 
bination of capital embarking in the ice business. It 
would seem as if an effort to monopolise the cutting, 
storing, and distribution of frozen water is only one 
degree removed from a like effort to monopolise water itself. 
The brewery combination appears to be the result of an 
effort to monopolise the many sinall brewing concerns 
scattered throughout the Eastern and Central Western 
States. A number of large capitalists are interested, 
among them Senator Foraker, of Ohio. Whether the 
project contemplates an amalgamation with the various 
English and other brewing syndicates here has not yet 
transpired. A formal announcement on the subject is 
expected to be made within a day or two. 

_Perhaps the most significant among the newer com- 
binations, aside from the Federal Steel Company, is that 
which threatens war with the American Sugar Refining 
Company, familiarly known as the sugar trust. The 
Arbuckles, who have made an enormous fortune in & 
prepared coffee, formerly bought all their sugar from the 
American Sugar Refining Company. One day it 
Occurred to them that money might be saved by making 
their own sugar. No sooner had this suggestion become 
known than the Havemeyers, who are the sugar trust 
itself, announced their intention of going into the coffee 
business. This they did by buying out a controlling 
interest in the principal competitor of the Arbackles. 
Meanwhile, the Arbuckles began the constriction of a 
$1,000,000 sugar refinery. There was ome firm rot in 
the sugar trust, and since the Arbuckles began to build 
their own sugar mill @ third has started up here. There 
are one or two other independent sugar refineries in the 
country, and while it is vigorously denied, it is never- 
theless a fact that the various independent sugar refiners 
referred to are preparing to incorporate as a formidable 
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will mean a war of prices,in which the consumer, of 
course, will come out ahead. 

Mr Carnegie’s representatives now admit that the 
purchase of additional lands at Homestead more than 
two years ago was the beginning of his plan to build up 
an American gun factory which should rival that of the 
great German gun maker, Krupp. Recent attempts to 
verify this by interviews with representatives the 
Carnegie Company at Pittsburgh have failed, but it is 
now announced, and on authority, that the United 
States will never again be in the position of unprepared- 
ness for war in which it was found in April last. The 
production of smokeless powder is being pushed to the 
entire capacity of plants in this country, and now it is 
Mr Carnegie’s intention that guns equal to any in the 
world may be made at his new factory at Homestead, 
Pa. Little can he learned regarding the ship- 
yard which it is proposed to construct near New 
York City, one in which it shall be possible to construct 
the largest ships afloat. That such an en is 

ned seems to be almost certain. Neither the 
ramps nor Mr Carnegie will admit a connection with 
it, yet his representatives at Pittsburgh have so far 
changed their tactics as to content themselves with 
declining to deny the story. Whether the shipyard is 
to be built up the Hudson, on Staten Island, in New 
Jersey, or on Long Island has probably not been deter- 
mined, but there is every probability that such a ship- 
yard is to be built in the near future, and if it is, either 
Mr Carnegie, the Federal Steel Company, the Cramps, 
or possibly all three, will have something to do with it, 
It will be likely, also, to lead to the construction of an 
enormous steel plant in this vicinity. 

Public sentiment regarding the revival of an American 
merchant marine grows day by day, and already there 
are sporadic efforts to bring sufficient pressure to bear 
ve Congress to secure discriminating duties in favour 
of vessels flying the American flag which are engaged in 
the foreign trade. As you are aware, a committee of 
leading shipowners was named a few years ago to 
prepare a plan for the encouragement of American 
shipping. Congress manifested a desire to C0-oger he 
with the shipping interests if the latter would get 
together and agree upon a plan. The latter have got 
together several times, but it remains to be seen whether 
they are unanimous as to what Congress should do to 
accomplish the end in view. If they come to some con- 
clusion in the near future, the prospects are for some- 
thing effective being done in the way of stimulating the 
American merchant marine. 

General trade conditions continue to display a 
phenomenal activity in iron and steel, with the tendency 
of prices to advance. Cotton prices continue to decline, 
and have made several new low records. It now seems 
as if it would touch 5 cents for spot before making 
up its mind to go higher. There seems to be an opinion 
that 5 cents is bedrock for cotton. Whether this 
belief is to bo unsettled or not time will soon tell. 
Quotations for wool are still below a parity of the price 
of imported wool, plus the duty, and a singular feature 
of the situation is found in recent sales at Boston of 
warehoused wool which has not yet paid duty. When 
the trade is exporting imported wool in order to reduce 
surplus stocks, and so stimulate prices, even the wayfar- 
ing man may interpret the condition of the wool market. 


GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


Berum, October 5. 


The expectation, as expressed in this correspondense 
a month ago, that the quarterly settlement would make 
unusual demands upon the Reichsbank and carry its 
note issue above all previous records, has been 
correct. The bank statement for September 30th, made 
public on Monday, shows am extraordinary drain upon 
that institution. The metallic stock shows a falling off 
of £5,130,000, as compared with the previous week. 
Last year the statement for the lel week showed a 


tival of the American Sugar Refining Company. This , drop of £4,258,000, as against £3,457,000 in 1896. On 
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the other hand, in bills on hand there is an increase of 
£8,564,000, as against £6,952,000 and £7,376,000 respec- 
tively in 1897 and 1896. At the same time, loans 
increased by £3,825,000, as against £2,708,000 and 
£3,626,000in the two foregoing years. Much morestriking 
is the increase of notes, the circulation having risen 
by £11,796,000 during the previous week, as against 
£10,252,000 last year, and £10,430,000 in 1896. The 
limit of non-taxable note issues was exceeded by 
£13,825,000, as against £10,295,000 last year, and 
£5,980,000 two years ago. The volume of taxable notes 
is thus greater than at any other time in the history of 
the bank. 

The position of the bank on September 30th for the past 
three years was, in the principal items, as follows :— 





— -September 50.- 

1898. 1897. 1896. 

£ £ £ 
Stock of metal ...... 36,954,000 37,797,000 .. 40,777,000 
Bills in hand........ 45,845,000 .. 43,187,000 .. 39,975,000 
TieOOA 321 etnabantcas 8,611,000 7,399,000 .. 8,531,000 
Note circulation .... 66,979,000 64,346,000 .. 62,871,000 
Accounts current.... 21,586,000 20,250,000 .. 22,082,000 


These figures show an altogether unusual tension upon 
the bank. The notes, for example, were covered last 
week only to the extent of 56°6 per cent., against 78:3 
per cent. in the previous week. At the turn of the Sep- 
tember quarter last year the covering was 60-2 per cent. 
The position of the bank in this respect is the weakest 
in its history at the corresponding dates. Taking the 
notes and deposits together, there was a decline in the 
covering last week from 54°2 to 43-5 per cent.; a year 
ago the covering amounted to 46-6 per cent. 

In view of these facts financial circles have come to 
look upon an advance of the bank rate as a certainty, all 
the factors in the case fully justifying a higher rate. 
Already the Bavarian Note Bank at Munich has 
raised its rate to 5 per cent. The Reichsbank has in 

revious years always taken the lead in advancing the 
er rate, and the private banks of issue have then 
followed its example. The anomaly of the Bavarian 
Bank taking the lead this year is explained in 
this way. he great activity in the establishment 
of new enterprises in Germany this year, together 
with the boom conditions prevailing in industry and 
trade, have brought unusual demands upon the bank. 
The bank sees the danger to itself of a too indis- 
criminate use of its credit in the floating of these 
new concerns, as well as the larger general danger to 
the country from a too rapid and unhealthy expansion 
of its economic energies before all the natural conditions 
justify it. Hence it has tried to keep a brake upon the 
economic machine. This year the demands for credit 
were unusually heavy, and many new enterprises, which 
had been turned away from the doors of the Reichsbank, 
had recourse to the private banks of issue to get 
accommodation. Hence, as the demands upon the 


Bavarian Bank increased, it was forced to raise its rate 
before the Reichsbank. 


But the Reichsbank, apart from the motive above 
given, is thought to have been influenced by a second 
consideration in delaying to raise its rate. As is doubt- 
less known to English readers, the existing charter of the 
bank expires in 1901, and a law for its renewal will be 

assed in the coming Session of the Reichstag, or in the 
ollowing one. Now, there has been an agitation here 
for some years in favour of nationalising the bank, and a 
fight will doubtless be made over this question when the 
charter is renewed. The friends of the nationalisation 
scheme are mainly the Agrarians, but even in the circles 
of trade and industry there are not a few persons who 
| persist in asking why the bank should maintain a rate 

that averages so much higher than that of the Bank of 
England and the Bank of France. In order, therefore, to 
disarm criticism in the coming debates, the bank 
is doubtless straining a point to maintain its 
existing rate as long as possible. In order to do 80, 
it has announced that it will take back short term loans 
before _— expire, and calculate the interest only to 


the day of actual payment. That this measure will 
render an advance of the rate unnecessary is, however, 
hardly to be expected, there being in prospect renewed 
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demands upon the bank in connection with the belatea 


marketing of the crops. A meeting of the directors wij] 
be held on Friday, and it is likely that the rate will then 
be marked up. 

The extraordinary character of the bank’s quarterly 
statement has called attention anew to two questions 
that are likely to come up in connection with the 
renewal of the charter. The first is an increase of the 
bank's capital. While the great private banks of the 
Empire have increased their capital at a phenomenal 
rate, that of the Reichsbank has remained at £6,000,090 
since the bank was founded in 1876. The conviction jg 
now very general in financial circles that a considerable 
increase of the bank's capital should be made, in view 
of the great and growing demands upon it. The second 
question refers to the abolition or the moderation of the 
existing limitation upon the untaxed issue of notes. It 
is felt that this restriction in its present form is an 
unnecessary trammel to business. 

The tendency of speculation since last week's report 
has been in the direction of still greater conservatism, 
the condition of the money market being the determining 
factor. The market for Government stocks hag in 
general shown a downward tendency for some time, 
owing to the fact that private capitalists are parti 
with their holdings in order to invest in industria 
shares, which promise at present so much better 
returns than State paper. At the lower prices for 
Home Funds, however, considerable activity in them 
developed here on Saturday, the buying orders comi 
largely from London. Austrian Funds, State 
private, have grown even weaker than hitherto, the 
political outlook at Vienna having given renewed grounds 
for caution. The unfortunate sugar affair, detailed last 
week, has also called out warnings as to the business 
methods prevailing in Austrian industrial undertaki 
in general, and this has had a further tendency tow 
declining prices for all forms of Austrian paper. 

Last Saturday the report pnblished in a London 
paper as to the reception here of Dr Leyds, the Trans- 
vaal Minister, created something of a sensation in 
financial quarters, and on the bourse there was a speedy 
drop of four points in Transvaal Railway shares. This, 
however, must not be interpreted as a dérowte for these 
securities, the movement in question having been caused 
by sales of only 20,000 florins worth, and the market 
here for these securities being at present a very limited 
one. 

The Deutsche Bank issued a statement last week 
showing the results of its business during the first half 
of the year. The report is in all respects an excellent 
one, gross earnings having increased, as compared with 
last year, from £924,000 to £1,020,000. Under the 
influence of this report the price of the bank's shares 
rose considerably, but has now dropped back to about 
the previous level. ; 

The production of pig-iron in Germany in August was 
616,773 tons, as against 569,461 tons in August, 1897. 





AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDEST.) 
Vienna, October 4. 


The opening of the Austrian Reichsrath brought = 
it a great surprise, which has completely chengvaee 
course of events. It had been expected that the ( 
Liberals would continue their system of obstruction, 
the Government especially based all its plans upon 
expectation. The Premier, Count Thun, felt co 
that in the very nick of time—that is, before | 0 sal 
15th—he should be able to satisfy the Hungarians wo 
get his States Treaty signed by them, although he # 
concluding it upon the authority of paragraph 14, wai 
een suspends the constitution. The H 

overnment, anxious to get the treaty signed, “ppl 
to have agreed with Count Thun that another th 
pm was to be made to the Austrian Reichsra aaa 
if it failed—if the Germans, that is to say, contin for 
their system of obstruction, and made it 1m ted. OF 
the Austrian Government to get the treaty VOW" —- 
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even debated—then the Hungarian Government would | tramlines of Budapest had been converted into electric 
feel the necessity of accepting the only possible way | lines. The receipts per year and per kilometre.were :— 
out of the difficulty, though it was an unconsti- | 96,153 fl on the underground line; 56,043 f1 on the 
tutional way. The Conservative landowners, who | circular railway; 45,916 fl on the street tramlines ; 
gave up making common cause with the Opposi-| 16,581 fl on the line Budapest-New Pest-Rakospalota. 
tion, because they considered the concluding of the treaty | 
paramount to everything else, proposed that the treaty 
should be taken in hand immediately, and everything | 
else, even all the urgent motions, left aside. When the | 
Government opposed this the German Liberals under- 
stood that what the Government wanted of them was | 
obstruction, so they changed their plans in one short | 
hour, and voted for the proposition of the Conservative | 
landowners, that is for taking in hand the States Treaty | 
immediately, but, at the same time, fifty speakers against | from me regarding the train-mileage and train-load ques- 
it put their names on the list. The Premier, Count tion in which I said that Northera Pacific managers 
Thun, thus found no pretext for closing the House as he | based their hopes of dividends on the company’s stocks, 
had hored, and there is no chance for him to conclude | on their ability to haul an average train-load of not less 
the treaty with the help of paragraph 14 before the | than 250 tons, and keep total expenses down to $1°10 
middle of October. This has made the situation very | per revenue train mile. I venture to ask you to permit 
critical, and it is difficult to imagine how Count Thun | me to direct attention to one or two points in the last 
will tide it over. Immediately after the fateful sitting | annual report. 
of the Reichsrath rumours circulated that both Govern- This report shows that the company averaged a load of 
ments, the Austrian and the Hungarian, were about to | 264 tons of revenue freight in each freight train mile run, 
resign, since all their plans had failed. This possibility was | and that each revenue train mile cost on an average 
energetically denied by the Governments’ friends, but it | about $1:17. The ratio of operating expenses to gross 
is a fact that the Emperor, who had retired to Upper | earnings was 47 per cent. The first publication of the 
Austria for a week's rest, returned immediately, and has | company’s figures was followed by a general outery that 
held many and long conferences with his Prime Minister. | the road was being “skinned,” and many critics who 
The situation is at present so grave, with the danger | should have known better announced that it was impos- 
of an economical separation of Austria and Hungary | sible for a road to be operated at any such ratio. The 
impending, that the rumour of the Governments’ resigna- | report, however, showed expenditures of $720 per mile for 
tion immediately caused the price of all securities to! maintenance of wav, whichis about what St Paul, North- 
rise. The bourse seems to think that as matters cannot | west, Rock Island, and Burlington spend every year, 
get into a worse plight than they are already, any change | and its charges for maintenance of equipment were also 
must be a change for the better. |large enough to take care of the inventory year in year 
The English gas company must have felt some satis- | out, measured by the standards of the same roads. 
faction towards the end of last week. Dr Lueger, who| In other words, the company was properly maintained 
solemnly announced a year ago that he would manage | out of operating expenses. The saving was made in the 
affairs so that by October 1, 1899, the last Englishman | departments of conducting transportation and general 
would have turned his back on Vienna, has been! expenses. This was the direct result of the increased 
obliged to beg the company to make him acceptable | train load. It is estimated that expenses directly 
terms for a totally new arrangement. When he | dependent upon train mileage in the case of a road like 
believed that he could manage Vienna’s gas affairs | the Northern Pacific are approximately 40 cents per train 
quite to his liking, he imagined that the new organisa- | mile, of which between 20 and 25 cents appertain to 
tion of Vienna, by which the remote suburbs) engine mileage. Now, comparing Northern Pacific of 
are incorporated in the city, had altered the condi-| 1893 with Northern Pacific of 1893, foriexample, it is 
tions of the contracts which these remote suburbs | geen that about 4,000,000 freight train miles were saved 
concluded with the English company at different! by the heavier train-load of 1898. Here is a matter of 
times and for different periods, and that only the old | $1,600,000 saved in this item without trenching upon the 
contract with the city, which ends in September, 1899, | question of maintenance at all. I venture to predict 
would be valid. But since he lost a number of lawsuits! that the operating ratio for this year will be nearer to 
against the company he felt that he must make it up| 40 per cent. than to 50 per cent. 
with the English in good time, and he has now concluded} In the Louisville and Nashville anuual report for 
a contract with them by which they continue to provide | 1873.4, the late Mr Albert Fisch wrote a masterly trea- 
all the remote suburbs with gas until 1909, Simmering | tise on operating expenses, designed to show the utter 
only excepted, instead of keeping up the contracts, which | fallacy of conclusions based on the operating ratio alone. 
vary in duration from 1899 to 1919. To judge from the | Every word that Mr Fisch wrote 25 years ago holds true 
State in which the streets of Vienna are still at this | to-day, but the fallacy still remains in most people’s 
moment, it is probable that Dr Lueger will have to come | minds. The only hope for most of our Western railroads 
round still more, and will have to be glad if the company | to-day lies in its destruction by actual results. ss 
consents to light Vienna beyond September 30, 1899. | It is, perhaps, interesting to note that great possibi- 
The Hungarian official organ publishes a decree of the | lities exist on the Atchison road when its extraordinary 


Hungarian Board of Trade by which the canal at | expenditures (not less than $4,000,000 last year) are con- 


th | cluded, and when the management takes the matter of 
e Iron Gates of the Danube was opened to general | ae eee eet 


navigation on r no tax raised from | the train load in hand. : 

ships passing. The thine ae an oeant from five in| diture for maintenance, and with a freight train load of 
the morning until noon, and down the canal from two | 180 tons, would have been operated for 60 per cent. last 
o'clock until dark. Welcome rain fell in all parts of | year, and would have earnest nearly 2 per cent. on the 
Hungary, and the river is high enough to make it | common stock.— Yours truly, 
possible for the cornships to come from the Lower 
Danube to the Austrian ports. This is the corn for 
inland consumption, which ates the price of bread, 
and its plentifulness will not be felt until the ships have 
distributed it all over the country. 


Correspondence. 
THE TRAIN-LOAD OF AMERICAN RAILROADS. 


TO THE EDITOR OF THE ECONOMIST. 
Sir,—Last year you were good enough to print a letter 
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NEW CAPITAL ISSUES. 


| 


James Deuchar, Limited.—This company is formed to Sipe 


take over an existing undertaking of the same name situated at 


A report lately published by the Hungarian Govern- 
ment shows the electric street railways in Hungary to 
have extended over 103 kilometres at the end of 1897. 
In Budapest the electric street tramline is 46} kilometres 
long, the circular railway 26 kilometres, and the under- 


ground railway 4 kilometres. By the end of 1897 all the ' appropriated for redemption of the debenture stock of the old 


— 


———————— 


Newcastle-on-Tyne, Sunderland, and elsewhere. The buriness 
is that of brewers, maltsters, wine and spirit merchants, and 
minéral water manufacturers. The whole’ of the share capital 
of £350,000 is taken by the vendor company, and out of an 
| issue of £250,000 4 per cent. debenture stock £146,900 is 
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company. ‘The balance of £103,100 is offered for subscription omive-=-eisiensint-pleitgaldldetatanpetnasiny-eyrereennsa titi 
at par. The stock is perpetual, and the valuation and profit | aT Siegen ee 
statements make it appear that it is fully secured both as to | | the Year to meet Payments fram" 
principal and interest. The prospectus, however, does not state | ee tet wake eae 
how the present debenture-holders, whose securities are redeem- | 'S og Pp “ pl. 1, Week Week 
able in 1914, are to be dealt with. The capitalisation of the | moniacs | Be . 30, | Sept. 30, | Sept. 30, | demain 
new company is to be enormously in excess of that of the [Babienapen, fase. 897. | 88, oor 
existing undertaking, and for this increase no reason is given. acd 2 | ae ; Toa 
These are points upon which information should have been | Permanent Charge of Debt, 25,000,000 11,402,504) 17849 CS 4 
given in the prospectus | Other Consolidated Fund arn 
a. ee . aa SUGER accncedicecsvse) 2,010,000 ae 
Canadian Produce Corporation, aientoed. — The | gupply Services.......----- 19.945 oat 38,822 667) SORTA, 5350 2 ih 
is ¢ any, which has been privately circu- Lieeptoodialtbeahteeessl a a 
prospectus of this company, w I ’ | | 
lated, states that it has been formed for the purpose of dealing | — ______ 1106 955,000) 51,069,186) 48,378,791 3,584,594, 264g.igp 
wholesale and retail in Canadian live and dead stock and pro- | Balances Bank of GE Travikened eso oeuhedhos teas saeces’ ' 1,991,303 aise 
duce. The venture does not appear to be one worthy the Do BankofIreland ....... Shectitdcedhe ea « cesses) 700,974“ GagaTg 


attention of investors. 

Havana Cigar and Tobacco Factories.—With the 
large capital of £520,000, in preference and ordinary shares, and 
£260, in debentures, this undertaking is formed to amalga- 
mate several tobacco businesses in Havana. Only the pre- 
ference capital, amounting to £270,000, in shares of £10 each, and 
bearing 7 per cent. interest, and the £260,000 53 percent. deben- 
tures are offered for subscription, The arrangements for work- 
ing are somewhat unusual, as Messrs Henry Clay and Bock and | === ——— 
Co., Limited, in consideration of obtaining a controlling interest 
in the ordinary capital, agree to manage the concern for fifty 


years, and to guarantee the debenture and preference interest, 


unounting to £33,200 per annum. It is claimed that this isa | A Ss gS UR AWN CS E. CS oO MPA N Y. 


very good bargain for Messrs Henry Clay and Bock and Co., as 

well as an sdditional security for the holders of the securities ESTABLISHED 16806. 
now olfered for subscription. The information given in the 
prospectus is fairly complete, and should enable investors to 
judge of this for themselves. 

Aron Electricity Meter, Limited.—An issue of | paid in Claims upwards of 
125,000 Six per cent. preference shares of £1 each in the above 
company is offered for subscription, the vendor taking the 
whole of the ordinary capital of £125,000 in part payment of 
the purchase price. The company acquires Dr Aron’s patent 
rights for electric meters, an electric clock and other inventions. 
The business has been carried on, it appears, for a number | 


PROVISION FOR OLD-AGE PENSIONS. 
of years, and a statement of profit is given for each separate | LEASEHOLD SINKING FUND POLICIES. 
year from 1892 to 1897. The amount shows a steady advance 


. : i tM 
from £11,466 in the former year to £18,550 in the last. The | Lanes qn. 55m interests snd Bare eS oderata 





TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer 





WEALTH SECURITY—STABILITY, 





-++++» £11,500,000 
Profits divided amongst Policy-holders upwards of 4,140,600 


seer ee eeeeee 


LOW PREMIUM RATES FOR 
WITHOUT-PROFIT POLICIES. 


latter sum would, it is pointed out, be sufficient to pay the | ow : oan 
. ; ; . F OFFICE: 
preference dividend twice over, bnt it should be noted that in Cae 
rriving at the sum no allowance has been made for the | 15 NEW BRIDGE STREET, LONDON, EO. 


emuneration of Dr Aron, who has been engaged a managing | GEORGE §8, CRISFORD, Actuary, 
director for five years. Nor does the calculation make any | APPLICATION FOR AGENCIES INVITED. 
provision for meeting the expiry of the patents. 


NEW LOANS AND NEW COMPANIES 
The new issues of the current year, exclusive of vendors’ 


The Bankers’ Gajette. 
shares, &c., have been as follows :— 


Capital Applications. —— pores 


Amount First tee F 7 , — 
Nominal Offered to Payment Further BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


Capital. the Public. Thereon. Liability, 
£ £ £ 











——_ — 











Amount previously subseribed.. . -124,976,252 ee 
| tuenkhoun, Richardeons, and C Accounts pursuant to the Act 7th and 8th Victoria, cap. 32, for 
Woollen Manufacturers),¢ the Week ended Wednesday, October 5, 1898. 
Pret Shares, £5 ea eas 30,000 -» 20000 .. 4000 .. 16,000 
Lo 44 eb. Bloc 000 35,000 ., 3,500 .. 31,500 MENT 
Can Produc e Cor] tion . 200,000 ., 150,000 .. 18,750 .. 131,250 SUE a s 
| (New as a ender wee 200,000 .. 160,000 .. 20,000 .. 140,000 £ ! 
| don Road Car4% Deb.Btock, idle oe Notes issued ...... 46,429,380 Government debt .. 11,015,100 
| Clyde Engineering £10S8hares .. 100,000 .: 100,000 :. 0000 °- $0,000 Other securities .... _ 5,784,900 
| ‘Aron Electelaity Meroe Baur :* 220000 .. 205100 .. 10510 .. 92,790 Gold coin & bullion 29,629,580 
j ron Electricity Meter Pref oe 4s 25, } ' 439.380 | 
| ‘Aton Electricity Meter Bref °° 125 125,000 :: 15,625 °: 109,375 | 46,429,380 46,429,380 
Factories 7%, Pref., £10 « h 270,000 270,000 ° 27,000 4 | ANKIN ENT 
| Do 5}% Debs. . Leeeeses 260,000 :. 260,000 .: 26000 * 234.000 B @ DEPARTHENS. £ 
| om. tar e + adhe 2 
a 1,317,600 .. 148685 ..1, heal ge 000 i 
Total offered for subscription to Total offered for qehaodeiion en carne capital .. yon Socom securi- + 4.041.640 
date in whale peal oes BOB cc cccccccccees 24,491, 
It MERC ietsiacediGed 6,293,85 ic deposite* ... . 8.175, iti 
bedsores ae 1891 oss te eeeeesese ee - £157,299,000 | Public deposits* .... 8,175,539 Other securities .... 29,085,904 
pce 125,398,706 | 895 202.2222 TTIIIIIIID Towesoos | Other deposits ...... 37,729,536 Notes ........-+:-++ 18,20898 
| 3835 ssreseeeeees 92,489,635 MONS, sibs daddiedionniit 191,831,506 | Seven-days and other Gold and silver coin.. 2,107,968 
1 pe SR Re opeyame 49,141,180 | bills....... cesses. 250,058 e570 
PUBLIC INCOME AND EXPENDITURE. te wail 
REVENUE. E * Including Exchequer, Savings Banks, Commissioners of National De 
r —— RECEIPpTS.——, | —-—- RECEIPT rs 4 WE Cashier. 
—— % ‘98\Apl. 1, 97 oe k Week Dated October 6, 1898. H. G, BO N, Chief 
or to inded | E NIGHT. 
oe - —" Sept.350, Sept "30, on a FRIDAY 
98-9. 898. 1897. ; : : 
| ; et eee _18. | The preceding accounts compared with those of the previous 
ae vol £ £ £ £ week exhibit :— 
SUSLOMS 6... sees ees 21,080,000 9,721,000 10,353,000 512,000 “a 
Psst, ios. | BARON ARERBAR Seno asa Eg ae a 
Estate, c., Duties .. 0,670,000 5,640,000 5,520,000 198,000! 110,000 | ci ing 7- ills) .... 646,205 «.---++- 73,464 
Land Tax and Hise isis, Peasomy Sag SIURAOH 9000 sAAwd | Public depoate ses cseotesersseeserscese we cee os 
a oreay and Income Tax 17,700,000 4,130,000 3,880,000 122,000! ‘een | umes opeeits : rities ent kere fan a eesti 1,878,017 ci ve 
Post 01 Bindi vintenstdi A 12,600,000 5,400,000 5.220.000 mm : | @ien ee it secur: THOS cece cece cece eeeenseeeenes ’ : .. 1681 
elegraph Service ..... 3,140,000 1,640,000 1,570,000 . \ OF BOCUFILIOS. .....ccrssccccccescesseessasesece ne = 2; SOP 1 
Crown Lands............ +» 430,000 165,000 165,000 =© | BOOM 20... .sesccsccrcsccescccccccncosoomas crass pe. ere as A, 
Interest on Purchase Money ’ 7 ee * | _/” Sea Tih TTT TTT tT, Ceeccecee Coe sccccesoose oer) (+ "secre eat 
of Sues Canal nema | BQOPEVO,.. cnnsncvste nvdnennpianannngesesanonesopeninth. ...e7err*tt 
Bardinian Loan, &e...... 715,000 422,258 443,46) 5 | i - 
eellaneous .......... 1,730}000, 13747, 938.563 4.758! “375g | a. following shows the ambunt of the circulation, Os 
a oo) Tes | a : . s pec : , 
oe | epartments, Banking Deposits, Banking —_— | 
Otal Receipts ... .'107,110,000' 45,932,005. 45,870,024 939,258 739,758 and Rate of Discount, for three months ending October 5,1 ai 
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on ad ie ete Poe 
‘Coin and | (excluding ad 
| Bullion. | Abros@ oF | Bank Post Deposits; Banking | Reserve. 
Export. | - | ones 
i 
‘ 


| % of Reserve 


| to Liabilities 


Litt | (Se) Bank Rate. 
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‘6 fal 28,106,255 asf an 47,255 72 
27,868,715 (54, a1 70S SIT 2S ise 454, 

27 35,283,046) 537,000 out} 27,916,487 (53,1 47,158,028/24,166,561 4 

3 /22,872,293 
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27,109. 46,022, ! 
; 27,514,200 |47,169,272| 43,134,899|22,462,764 474\— 
Oct. 5 51,746,942 | 28,160,405 (45,905,075) 43,325,544 20,386,537 aa. 


Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of 
three years corresponding with the present date as well as ten years 
back, viz.:— 








PP 
At corresponding dates Oct. 3, | Oct. 9, | Oct. 7, Oct. 6, 


with the present week. 1888. 1895. 1896. | 1897. 





Oct. 5, 
1898. 
Circulation (excluding) & , a £ 


£ 
Bank post bills) ........ | 25,896,790; 26,762,935, 28,169,350, 28,413,280 28,160,405 
Public deposits .......... 6,449,735, 5,324,986, 6,807,270 8,798,507 8,175,539 


ha ceheenticntieenet tintin iii 





Other deposits ............ 23,853,165) 50,295,171) 48,572,556 40,570,024 37,729,536 
Governinent securities ....| 15,169,966) 16,521,473, 16,939,198 15,758,726 14,241,640 
Other securities .......... | 23,368,452) 25,119,989) 28,137,480 29,887,375, 29,033,904 
Reserve of notes and coin| 10,302,350, 31,763,706) 28,044,093 21,582,828 20,386,537 
Coin and bullion.......... | 19,999,140, 41,726,641 39,513,443) 33,196,108 31,746,942 
waenertl n of reserve to| # 
ee | i % | 438% 444 % 
Bank rate of discount ....| 5 | a9” ay | 3% 
en rath, See ae 43 | ; 2 ay 2a 
Price of Consols*......se> | 107 l i hi LO9g 
Price of silver per oz. ineoe 31 sod” ha | 27tad 
Average price of wheat... 32s 2d | 23s 6d 25s 24 338 4d | 258 94 
Exchange on Paris (short), 25.40-45 | 25.234 283) 25.164-214, 25.174-224, comet 
— Amsterdam (short)! 12.2434 | 1225-34 | 12-14-25 | i2l2 12.23 
— Hamburg ($months)) 2068-72 | 20. |. 20.56-60 | 20.56-60  20.62-66 
Clearin: house return... .|1'72,028,000'140,518,000' 152,717,000 189,247,000 197,542,000 
* New 23 per Cents.—Goschens. 

The amount of the “other deposits,” compared with the “ other 
s2curities,” showed in 1888 an excess of £484,713, and in 1895 an 
excess of £25,175,182, in 1896 an excess of £20,435,076, and in 1897 
anexcess of £10,682,649. In 1898 there is an excess of £8,645,632. 

At the same time in 1895, money rates were extremely low, best 
three months’ bills being discounted at § per cent. Some comment 
was caused by the refusal of London bankers to accept French 
finan: e bills representing mining shares, the speculation in which 
had been carried to excess. This action caused a fall in the prices 
of South African shares, and that in turn led to depression in other 
markets. 


Iu 1896, at the corresponding period, there had been a renewal 
of gold shipments to the United States, and the market discount 
rate for best three months’ bills advanced during the week from 1j 
to 2k per cent. The Bank rate remained at 3 per cent. The out- 
look was very uncertain, and lenders cautious. The position in the 
money market caused a relapse in the prices of gilt-edyed securities. 

In 1897 money was very abundant, payments for £2,000,000 of 
Treasury bills having scarcely any effect. Discount rates, however 
hardened owing to a withdrawal of gold for the United States. 
There was consequently some expectation of an early advance in 
the Bank rate, which then stood at 24 per cent., and the rate for 
best _turee months’ bills in the market rose to 24 per cent. There 
was but little doing on the Stock Exchange. 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ Clearing-house. 
Special days are given separately, together with the total increase 
or decrease to date in each case :— 


(000's omitted.) 


— —) Stock Exchange, 











a Ending. | y Days. |Consols Pay Days ieee 

Date. } £ Dates | ; pa Date.; £ 
Set 1898. , 1898. 1897. | 

ani to July6, 4,205,009,’ Mar. 3,695, Oct. 4, 36%, 

13.0.0, LAL * 26,239,|Nov. 4| 26,239, 

besten i 31,900,,Dec. 4; 24,054, 

awe ett | aaa) i 1898. | as 

MQ B.cccs | 146,426, May 39,450,\Fan. 4 29,458, 

| WR | 139,590, 32,131,,Feb. 4| 24,374, 

_ ae | 161,808,\ June 29,161,,Mar. 4) 25,956, 

B...... 121,718, 37,758,|Apr. 4) 30,575, 

p Sheeses. 144,641, July 33,967, May 4° 28,499! 

Sept. 7...... 141,274, 30,573,,June 4) 23,928, 

ee 121,223, Aug. 43,952, July 4 35,149, 

2 vn a So 30,944, Aug. ‘| ae 

reene Mt ‘ 30,477 ‘Sept. 3 E 

Oct. 5...... _ 197582, 32,754,,0ct. 4) 29,713) 

Total, 1898 .. 07,1 i nod eal. tc at 18,96, 

Correspondng. - oe "s ot | * P 

etal, 1897. } 5694319, 304,471, | 251,830, 

ne. or Dec.) |+ §12,7%, .. + 36,696 | +27,136, 

Gross total in| es = 1205%) ae 

Ws c0ccd 7491281,  .. | 4 362,610, | 302,123, 

10 1896 ....| 7576855): 380,354, 290,681, 

ie dec. —  83,572,) oe — 17,7%,| +11,42, 

7 ..fi= 110%) = 43% = 638%! .. |= 3H% 








* The “fourth” fell on Sunday. 
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Oct. 1, , Sept. 24,, Oct. 2, 
1898. 898. 1897. ‘Last Week!Last Year. 
ASSETS. £ £ } z z£ £ 
Coin and bullion—Gold 4,315,000 4,315,000 2,629,000,— 2,000 + 1,684,000 
_ Silver 6,750,000, 6,795,000! 6,779,000 — 43,000 —- 29,000 
Discount and advances. 7,752,000! 7,603,000; 9,128,000+ 149,000 — 1,376,000 
LIABILITIBS. } 

Notes in circulation .... 17,796,000 17,199,000) 17,316,000 + 597,000 + 480,000 
Deposits .....+......+-- 382,000 690,000 590,000 308,000 8,000 
NATIONAL BANK OF BELGIUM. 

a. a Me pt. 29, Sept. 22, Ss pt. 30 ' pate: 
1898. 1893. 1897. Last Week'Last Year. 
ASSETS. £ £ eo & £ 
Coin and bullion....... 4,165,00C 4,250,000 4,170,0 0 95,000 —~ 5,000 
Other securities ...... 16,806,000 16,216,000 17,074,000 + 590,000-— 268,000 
LIABILITIES. 

Notes — ulation 20.111,000, 19,300,000 19,442,000 + 811,000\+ 669,000 
Curent accounts.... 2,550,000, 2,717,000 3,505,000 — 167,000'— 955,000 
BANK OF SPAIN. 

i. . Vet. 1, Kept. 24, Oct. 2, 
1895. 1898. | 1897. Tinat Week Last Year. 

ASSETS. £ £ z £ £ 
BREE pn vines or cessetece . 10,875,000) 10,825,000) 9,027,000; + 52,000. + 1,849,000 
i. SSS re 5,352,000; 5,357,000; 10,617,000! — 5,000'—~ 5,265,000 
Foreign correspondent 7,540,000, 17,844,000 1,665,000 504,000,+ 5,677,000 
Loans and discounts .. 44,721,000; 43,787,000 21,462,000 + 934 000 + 23,259,000 
Spanish 4 % stock ... 15,140,000, 15,265,000 15,560000-- 125,000~—~ 420,000 
Treasury bills, obliga ‘ 
tions, &c.........++++.- 12,155,000 12,227,000, 9,512,000  72,000|+ 2,843,000 
LIABILITIES. 

Circulation .......+. 56,459,000 56,368,000: 46,111,000 + 91,000! + 10,348,000 
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“1898. 1897. Inc. or Dec, 
ee ee - i 

MANCHESTER— & £ 2 ; 
Jan. 1 to Sept. 24...... 144,501,700 140,495,800 +.4,005,900 2-85 
Week ending Oct. 1... 5,428,900 4,310,100 +1,118'800 25:96 
Diiah bo dete... ecu 149,930,600 144,805,900 45,124,700 3-54 
Jan. 1 to Soph. 94...... 93,810,900 87,247,000 +.6,563,900. 7°52 
Week ending Oct. 1.... 2,506,500, 2,759,300 252,800, 9-16 
Tiled tc Bais, ....... “96,317,400 90,006,300 46,311,100 7-01 

BIRMINGHAM- *E pe Czy 
Jan. 1 to Sept. 24 .... 41,638,100! 41,079,700 + 558,400, 1-36 
Week ending Oct.1.... 1,126,600 1,228,400 101,800 829 
Total to date........ 42,764,700) 42,308,100 + 456,600 108 
NEWCASTLE-ON-TYNE— sr OO ei chy i RR 


Jan. 1 to Sept. 24 


pie 8-52 
Week ending Oct. 1.. 


46,937,100) 43,251,500 +5685 600 
1,558,100 — 157,506) 10:24 


1,380,600) 








Total to date........, 48,317,700, .44,789,600 + 3,527,100} 78-75 





BRISTOL— 
Jan. 1 to Sept. 24 .... 19,072,700 18,460,600 + 612,100} 33 
Week ending Oct.1.... 555,700 606,800 51,053, 8&4 


Total to date........ 19,628,400 19,067,400 + 516039 29 








The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year :— 


BANK OF FRANCE. 


Comparative Increase 





Oct. 6, Sept. 29, Oct. 7, or Decrease. 
_— _— sees Last Week Last Year. 
ASSETS. £ £ £ £ 


a 
378,000'— 5,079,000 
217,000 + 1,087,000 


389,000; + 2,766,000 


Coin and bullion—Gold 74,321,000. 74,699,000, 79,400,000, — 
-— Silver 49,490,000, 49,707,000 48,405,000 — 

Government securities... 14,104,000 14,104,000 14,104,000 

Discount and advances.. 45,724,000 45,335,000 42,953,000 + 
LIABILITIES. 


PPR rire 146,272,000! 143,675,000 148,275,000 + 2,597,000 -— 2,003,000 
Government deposits 11,513,000 13,183,000) 8,880,000, 1,670,000 + 2,655,000 
Private deposits ........ 17,910,000 19,185,000 18,135,000 1,273,000 — 225,000 


NETHERLANDS BANK. 


Deposits 


and current 
accounts sees 


34,419,000, 34,277,000, 17,958,000, + 


IMPERIAL BANK OF GERMANY. 

Sept. 0, Sept. 25, | Sept. a ee 

1898. 1894. 1897. Last Week last Year. 

Assrrs. £ £ 


£ 
Coin and bullion ....... 36,905,000 42,035,000, 37,797,000. 5,150,000; _ 852,000 
Discounts and advances 54,457000. 42,038,000' 50 587,000 + 12,889,000 + 3,870,000 


LiaBILiTies. 
Notes in circulation . +.» $6,979,000, 55,183,000, 64,346,000 + 2,633,000) + 2,635,600 
21,587,000 25,348,000) 20,250,000, 3,761,000; + 1,557,000 
pe cee lige densalienighen 


Current acconnts 
NEW YORK ASSOCIATED BANKS. 


_ 142,000 + 16,481,000 


_ ~~ Oct. I, 7 24, : Oct. 2, } 
1898. | 1997. ‘Last Week Last Year. 
ASSETS. £ £ £ £ £ 
@pecie ........-.ecereee 27,262,000 25,930,000, 18,474,000. + 1,552,000'+ 8,768,000 
Legal tenders ........-. 10,908,000, 10,746,000) 15,601,000 + 162,000 — 


4,696,000 
127,114,000) 128,432,000 114,398,000 — 1,318,000. + 12,716,000 


" sscee+ 3100000 2,994,000, 3,158,000 + 106,000-- 58,000 
tet aaposits |... | 40,426,000,140,150,000 123,870,000 + meme Meare 
Reserve (Specie & Notes) 38,170,000, 56,676,000 34,078,000. + 1,494 + 4,092,000 

re .....0:.-- 35,106000 35,057,000 30967.000+  69,000'+ 4,139,000 
sof act 31064000 1639000 3111000 + 1,428 000-- 47/000 


Excess of actual reserve’ 3,064 


Loans and discaunts .. 
LIABILITIES. 
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AUSTRO-HUNGARIAN BANK. 
Sept. 30, | Sept. 23, | Sept. 30, 
1898, 198. | ts97. Last Week Last Year. 
AssxTs. é £ £ £ £ 
Coin and bullion—Gold 29,295,000, 29,362,000 31,654,000'— 
_ Silver 10,458,000 10,480,000) 10,406. _ 


67,000 — 2,359,000 


000 22,000'+ — 512,000 

Discount edvances, &c... 20,459,000 17,295,000; 15,661,000 + 3,144,000|+ 4,778,000 
LIABILITIES. i 

Cireulation ... --- 59,057,000 56,304,000) 57,497,000 + 2,753,000 + 1,560,000 


In the above tables the Reichsmark is converted at 1s; the Austrian and the 
Dutch florin is ls 84; and the franc, lira, and peseta at 25 per £1. American 
currency is reduced into English money at 4s per dollar. 


Discount and Loan Market.—A tendency towards ease 
was manifested at the beginning of the week, but the market 
afterwards became unsettled, mainly on account of uncertainty 
as to the action of the Imperial Bank of Germany, and rates 
became variable. To-day some houses do not care to do 
business under 2} per cent., while in certain instances 2} per 
cent. is given as the working rate. For fine three months’ 
paper, however, the general quotation is 2} per cent., while 
loan money can be had for the night at 14 per cent., and 
for short periods at 1} per cent. The Bank 
a reduction of £1,430,022 in the 
bullion, of which only 
drawals. 


return shows 


stock of coin and 
£62,000 was due to foreign with- 
The amount held stands at £31,746,942. The note 
circulation increased to the extent of £646,205, so that there 
was & total loss to the Reserve of £2,076,227, leaving it at 
£20,386,557. The proportion of reserve to liabilities is 34 lower 
on the week at 444 percent. The other items in the Return 
have been complicated by market repayments to the Bank, the 
redemption by the Bank of pledged stock, the repayment for 
Treasury bills, and other operations. Government Securities 
show an increase of £1,878,047, while Other Securities have 
fallen £1,687,402. The Public and Private Deposits have 
been reduced £1,175,464 and £90,733 respectively. Owing to 
the distribution of the Bank dividend the “ Rest” shows a 





Rs. 
April 1, 1897, to March 31, 1898............ 141,839,327 90712 
April 1 to Bept. 29, 1898 ..............60+. 123,996,691 .... Samar 
Sept. 30 to Oct. 4 .....s000e Sa aaisehbnbaten - $800,000 .... “an 
129,496,691 "591 1 
: ‘ 14%6, 8,591,184 
Allotments since last Friday :— 
£ 
Wednesday ...... 624,000 in bills on Caleutta ...... 
=. ans .» 2,685,000 in pills on Bombay ...... } At 1s 3 31-324, about 
De ees 691,000 in bills on Madras ...... ): 68 per cent, 
at. qauetadee 20,000 in bills on Bombay ...... At ls 44. 
Thursday .....-+» 14,930 in bills on Madras ...... At ls 4d. 


Next week Rs.4,000,000 will be offered. 


Mr W. Fleming Blaine has accepted the chairmanship of the 


Bank of Africa, Limited. 

A branch of Parr’s Bank, Limited, will be opened at No,2 
Grand parade, Highgate, on Monday, October 10th, under the 
management of Mr F. W. Sandford Ross. 

The National Bank of Egypt have opened a London ageney 
at 92 Cannon street, and have appointed as manager Mr 
Arthur Nias, late manager of the West-end branch of the 
Credit Lyonnais. 

The London and Westminster Bank, Limited, will opena 
new branch at Victoria parade, Balham hill, as soon as the 
necessary alterations are completed. 

We are informed that Mr George F. Glennie, th: secretary 
of the Bank of England, has retired from the Bank, after more 
than forty-five years’ service, and Mr Kenneth (rahame, the 
deputy-secretary, has been appointed secretary in his place, 

Messrs Henry R. Merton and Co. announce that they have 
converted their business as from July 1, 1898, into a private 
limited company. The shares have all been taken by those 


hitherto interested in the business, and none will be offered for | 


subscription. The style of the firm will be Hem 
and Co., Limited, and the management will remain as hereto. 


it. Merton 
decrease of £664,711, as compared with last week. fore. 
Circulars have been issued stating that a provisional arrange- 
ment has been made for the amalgamation of the (ity Bank, 
Limited, London, with the London and Midland Bank, Limited. 
ton | EY rr. | The paid-up capital of the bank will be increased from 
Mon. Tues, Wed. Thur.) gay, | £1,602,400 to be approximately £2,200,000, and the reserve 
<tlae t a 1a fund from £1,365,075 to approximately £2,200,000 ; and the 
Bank rate... ‘Ce NF ~ Ie oe 
. . > 5 3 


The subjoined table shows the rates quoted from day to day 
during the week : , 7 


Last 
. Ss 
Fri. at. 











: ; ; ; sum carried forward from £121,000 to £140,000. It is under- 
ee = ee ae oa! ; stood that an exchange will be made at the rate of 2 2-5 shares 
3 months’ do ... ‘roi os Ge tes The aya (2h of the London and Midland Bank, each share being credited 
‘a "Oe “S a< “in Bot 2 yni2R . ; , } 
eee ge “$s 28 92 2, Dyn Dim 42h "2g «| with £12 10s paid up for five shares of the Cit; Kank, each 
ae a a) i 3 * A sar > a sat having £10 paid up. John Corry, Esq., Sir G. F. Faudel- 
Seon . {2 i % 32 22s fi 2 1h iit 3 Phillips, Bart., G.C.I.E., John Howard Gwyther, I'sq., Alex. 
aoe ee ee ee 2 ae " yes St > St 3 St /5, 3k Lauric, Esq., Sir Thomas Sutherland, G.C.M.G., M.P., and 
Discount houses at call 14 if 7 a a i? if James E. Vanner, Esq., directors of the City Bank, will join 
At notice ng og My og og agg the board of the London and Midland Bank. The name of the 
The following is a comparison with previous weeks :— ~ | bank will be altered to ‘The London City and Midland Bank, 
i a Limited.” Mr E. H. Holden, general manager, will become 
~ Bank Bills. Trade Bilia” managing director. Mr J. M. Madders and Mr 1. B. Murray, 
ft ; Sa eso of the London and Midland Bank, and Mr D. G. H. Pollock 
=2 3 Months. 4 Months. '6 Months: 3 Months.|4 Months.|6 Months | 20d Mr L. 8. M. Munro, of the City Bank, will become joimt | 
: - general managers, Mr Pollock taking charge of the Thread- 
v a yn) % % 9 idle -e 1Ce 
yo 1g L it 1a F n” 4 . % needle street office. 
° 1 4/1 2% 2 
Bt Pe i 24 4 4) ; LONDON COURSE OF EXCHANGE. 
22 2 ee 
Pea sie & i a on ome Pearre 
—— eee ii it, at 5 1p i | 13 2\2 23 Price Negotiated on ‘Change. 
19 } L " 24 a1 2 24 25 «3 On Usance. — 
| . ; «ly 14 te 2% 4 2 13 24) 2. 3 P , Oct. 4 Oct. 6 
\ 1s ‘i - le 28 1} 22 3 ne . 
Q ) ; 3 2 2% at = - name 2 ——— — 
‘iia + aig 2 2x 2 at : 2 © MR: S25 senses Model meet | Cheques! 25 27} 25 324 | 25 283 3 
1 s  ihti Z 2b 24 2 i 2 29 UD. cs tesceceess onkess cecal 3months| 25 424 25 47$ | 25 a 5 
| 1 2\ de 2 3 3 * 3 oY (f Miemellles -...,.-<.--->-c0eneo5 do | 25 42h 25 47) 25 4 BM 
O..2h 3 23 28 | 99 21 3 Sg | Amoterdam ...............0000s Atsight 12 2 12 3 12 2 u 
Oct 4.15 9H 28 2% 92 3 5 ; NTO Caines. 000 aa 'Smonths 12 3g 12 33, 12 3% B 
aca i 5 SII ss Svhiciie vapid» vite |» |\Da ose |na Be 
Phese rates range from those current on the very best paper . OO o.oo wccunsdcenteaute > 20 62 20 66 U 
on bills for which the Bank rate is usually ces oS Franktort SERED EELS DSS TAS OUR OM EE ” 2 - sea 3 Se 2 is 
‘ ; . Vienna and Trieste ............! » 12 i= 4 
The London Produce Clearing-house supply the following Antwerp. ; eae Witsscicneiae 2 25 rH 25 53) 25 49 3 
| quotations for bar silver, spot and future delivery :-— es ete ae eee ° *te oh ie zh 
pincnlialiattlrpnhival OS ae Genoa, Naples, &c.............+- ; 27 60 «27 7C | 27 © 7” 
Delivery. a 3 4 c <-> Madrid, Barcelona, &c.......... ” 303 314 ot %& 
| Spot : og 3 28 ; Bo bad , 6. 7. SNE Garis Sowansvasevuce gees ” 368 378 353 5 68 
POl see O16 oo GOTg oe 277 oe Sftf 2743 .. 27% DWIANOTIORS 6 0. ones vase cdecoves's ” 25 583 25 i > 583 
Stabs eB AOE es Ese ME ee oe 
Decent on o +» 270% «. 27g .. 278 .. 27H The discount quotations current in the chief continen | 
* ; a tN6 - (— «. 278 27% .. 278 .. 278 | cities are as follows :— 
16 folowing 1s from Messrs Pixley and Abell’s Ci One 
dated October 6th _—— 5 e bell 7 Circular, mak —— — Market. | 
Gold.—Bar gold, fine, 77s 11 % % 
- , » (18 L1¢d per oz standard ; bar gold, parting | : a , ] 
rs Oper ot standard Unf Siatoy gold ci Yet per en | Pat -oo--- SMa 16,96) By Goes aay, gon | 
Tenenein wai. 76s 64d “ ny oz; French gold coin, 76s 644 per oz; Hamburg pe” Feb. 18, 98) 3 | St Petersbrg 54Jan. 7 ke} ; ) 
Silver.—Bar sily ; 4 . : QQ) 27 id .... 5 Junell, 
pine 5 a my gy 27\§d per oz standard; bar silver con- oes " ao 18, oe 38 Sr 6 Jan. 25, 91} & 
§ 9 grs gold, 28d per oz standard; bar silver ining | Amsterdam . 23Sept. 1, °98) ” ait , 18, 98) % 
4 grs gold, 28, per oz standard ; bar silver comtaining 5 ars gold Brussels .... 3 April28, '96] 2} | Stockholm.. 5 Maj ™ *) * 
212% re . > oe ’ 8 gold, ‘ : ’ ia iat) i i . ’ } 
aria per 02 standard ; cake silver, 30d per of; Mexican dollars Vienna .... 4 Jan. 22,96) 4 | Christiania . : -o.d 2°98) 4 | 
ig per oz, Quicksilver, £7 5s, 3 per cent. discount »| Rome...... 5 Aug. 27, 95] 3 | Copenhagen. une 4, ) 
The Indiv C ouncil on Wednesday offered for tender Turin eeeece 5 Aug. 27, 95) 3 | 
Rs.4,000,000 in remittances on India. 7 


The tenders amounted 


to Rs.26,283,379, at prices ranging from 1s 3 29-32d to ls 4d. | At other centres the latest recorded quotations are -—~ 


} — i f tl , f ] , : 
‘ ° ’ ; l a f t ne 8a 8 fr m the New y ork (call mone y) . 2 9 . oe 


Ditto (endorsed Bills) ..4 to5 | Bombay, Bank min...+++* 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
-- Pee Sie ag a re ne ns 


! 
Latest) Rates | 
et Sr \Usance. 
| change. 


90 dys st 


—— ——~ 


Le { Ex- |U 

of Ex- |Usance. 
Dates. change 
25-293 \Ch’ques| Rio Janeiro....|Oct. 5 8434 
25° ‘Buenos Ayres... Sep. 9 - |90 dys st 
12 | Short. Do Pm.onGold/Oct. 7, 1 Cae 
'Montevideo....\Sep.10 512  (0dyset 
|Bng Sng 
| 9 °| Melbourne ....' Jaly 20\par pm 60 dys st 
| Short. Sydney — 20 par oo) aa 
| @ Adelaide 20 par ” 
93°80 | 3mos. Calcutta ) | tel’g’ph 
481}? 6 dysst Bomba 7 yf : fenste 

| 4 m. sgt 

»  |Shanghai.... j= F 2/84 


AMM 


} ” 
| 
} 


OD 


3 


8t Petersbrg,— 
New York. 5 ne 
Lisbon ....|/— 
Madrid coef 
Tialy........0— Sree * we ae as 
The following are the standards for gold points of the 
principal gold exchanges :— 
Francs. FRENCH. | Marks. GERMAN. 
25.3244 p. mille for us | 20.52—5 per mille for us 
25.224— Par | 20.43—Par 
25.124—4 p. mille agst us | 20.33—5 p. mille agst us 
The latest exchanges are :— 


French “cheque” exchange 25f 29}c, or 2¢ - mille for us. 
German short exchange .. 20m. 404 pf, or1lj per mille against us. 


York exchan : aids 
en eet -+++ $4.844, or 44 per mille against us. 


THE STOCK MARKETS. 


The attendance of members in the ** House” has increased of 
late, but their business is still confined mainly to dealings between 
themselves, as the public display almost as much reluctance to 
“come in’’as they have during the past two months. The 
distribution of the Government dividends did, nevertheless, 
give rise to a few inquiries in certain directions, Home Rails, 
indeed, showing more strength than for some time past. There 
has been a little disposition also to operate in Americans, but 
that department lacks the usual support from Wall Street, 
owing to a bear raid on leading Industrials which has been in 
progress there. The Foreign market has kept fairly steady, 
though prices have been maintained with difficulty. A little 
more activity is observable in the mining markets, some of the 
cheaper Westralians particularly being in demand. Industrials 
remain stagnant, but some new companies are on the stocks, 
and it is expected that a revival of interest in this department 
will soon be shown. 

Home and Colonial Government Securities.—Prices 
of British Government stocks moved only by the merest 
fraction until Thursday, but then some weakness appeared, 
and the price of Consols is lower by a distinct fraction than last 
week. Among Indian issues the only variation is a recovery 
of } in the 2} per cent. loan. Colonial stocks have been quiet, 
but tirm, and an advance is recorded in Canada Four per 
Cents., one or two Cape loans, and Victoria Four per Cents. of 
1882.4. The only movements among British municipal securi- 
ties are rises of 14 each in Gloucester and Ipswich Three per 
Cents., and 4 in Walsall stock. 


| Sight. Hong 


Ww 
a3 


OINIOH 303 
8 
Eas 


Dollars. AMERICAN. 
| 4.89 —5 per mille for us 
| 4.867—Par 
4.827—8 per mille agst us 


\--—————Chosmo Prices ——_————, 
| Last | | \ Move- 
‘Friday’ Sat. | Mon. | Tues. | Wed. | Thurs Peaw ment, 


=. 27% until 1903)" | Ss 

then 24%, red. 1923/109310 109310 109310 109910 109310 |1 , ie 
Do a/c Oct. 3 ..\109910 {109310 110 4110 41098104 i098 2 098 ‘— t 
Ba Tod 1905 ‘104° 5 104 5 104 5 104 5 104 5 104 5 104 5... 
oy Fed. 1905 . 104 5 104 5 104 5 (10+ 5 104 5 104 5 104 5... 
Local Loans 3% Stk. 109 10 109 10 109 10 /109 10 1109 10 109 10 109 10 .. 
Bank Stock 355 60 354 9 354 9.354 9 1354 9 34 9 |— 
India 34°, red. 1931 | 113 4/13 4134 [3 43 4... 
Do 3s, red., 1948. . 106 7106 7 106 7|1067 106 7,106 7... .. 
Do 24°, 1936 884 24 884 94 884 94 8990 8990 | 8950 884 9% 
Do Rupee Enfaced 62 3 |62 3162 3 3/62 3| 62 3 


Met. Cons. 34% ....015 7 (M15 7 (115 7 (115 715 71115 7 (115 71... 


Foreign Government Securities.—A further rive to 24} 
took place in Portuguese Bonds, as it seems to be certain that 
Some arrangement has been come to with regard to Delagoa 


Bay and the East African colonies with the consent of Germany, | 


The market, has, however, become weaker, and the closing 
brice is below last Friday's. Other Internationals have exhibited 
some degree of weakness—Turkish stocks, on account of the pres- 
sure which is being exerted by the Powers on the Porte for the 
evacuation of Crete, and the Chinese issues owing to the unsettled 
State of affairs in Pekin. South Americans have been rather 
depressed again, the reported “ settlement” of the Argentine- 
Chilian boundary question being again unsettled by the points 
excluded from the agreement, and the rumoured interposition 
of Bolivia as a party to the dispute. Argentine Government 
and Provincial loans are all about a point lower on the week, 
and a similar fall is shown in the Chilian loan of 1886. On the 
other hand, Brazilian stocks have advanced on a further 
improvement in the exchange. Venezuela and Uruguay bonds 
ve also moved up to a slight extent. 


the leading tale latest closing prices, &c., of some of 


nn 
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ntine 5%, 1886-7 
tto 1891 Funding 

Ditto National Cedulas B.... 
Brazilian 4% Bonds, 1889 

Ditto W. of Minas 5% 
Bulgarian 6% 1892 
Chilian 44%, 1895 
Chinese 7% Silver, 1894 
aoe Gold 1896 5% 

38% 

French 3% 

Do 34% 
German Imperial 3% 1891 
Greek 1884 

Do Monopoly 4% 
Hungarian 4% Gold Rentes 
Italian 5% Rentes 
Mexican 6% 1888 
Peruvian Corp. 6% Bonds .... 
Portuguese 3% 
Russian New 4% 
Spanish New Sealed 
Turkish 34% 1894 

Do Series B 


Do New 4% i... ee ad a aa ad 
Uruguay 34% Bonds a i - %.. @ 
Venezuela 3%, 1881 4 . i se ae Sst 

British Railways.—More interest has been shown in 
Home Rails than of late, though transactions are still not 
very numerous. The stocks of the Southern passenger lines 
have received most attention on account of the satisfactory 
traffic returns. Brighton “‘A’’ has been quite buoyant, on 
inside support, the price being marked up two points as 
compared with last Friday. South-Eastern Deferred follows 
with a rise of 3, but Chatham First Preference and the 
Ordinary have both declined. The stocks of the Under- 
grounds have again exhibited strength, on the antici- 
pated adoption of electric traction, Metropolitan being 14 and 
District } higher on the week. The “ heavy" stochs showed some 
firmness until to-day, North-Western keeping just below 200, 
and Great Western between 166 and 167, but they close lower. 
Great Northern issues show quite a substantial improvement, 
and Barry Ordinary and Deferred have put ona further 5 points 
each. Waterloo and City stock has dropped 3, some dissatis- 
faction being apparent at the inclusion of the traffic receipts 
with those of the South-Western, which, of course, renders it 
impossible to estimate what the prospects of the new railway 
are. The Scotch stocks have received support fromm purchases 
in the North, and show an all-round recovery. 

The traffic returns of eighteen principal English and Irish 
lines, as given in the subjoined table, show an insrease of 
£34,502, equal to 2:2 per cent., for the week, as compared with 
the corresponding week last year, and the three principal 
Scotch lines show an increase of £8,911, equal to 41 per cent. 
For the current half-year the English and Irish lines exhibit an 
increase of £353,171, or 1°6 per cent., while on the Scotch lines 
there is a gain of £55,738, equal to 2°9 per cent. The latter are 
calculated from August 1st instead of from July 1st, as in 
the case of the English and Irish companies. 

Subjoined are the latest closing prices of the more important 
issues as compared with last week's prices. The making-up 
prices at the last settlement are also given for reference pur- 
poses :— 


esas 


—e 
_ 
OT atte 
oe hs 
_ 
Seaguresse 


sEsSsuczesesgy 


7 
e-* 


Pe 


_ 


s 
wx Se 
S28ee238 


ngeessey 


** Making-up” 
Rise Prices 
or Fall. Sep. 28. Sep.15. 


Prices—~ 
To-day. 


--Closin 
Last Week. 


City and South London 
Great Central 
Do Deferred 
Do London Extension 
| Great Eastern 
| Great Northern Deferred 
REE NE dv cectccceswes ° 
Hull and Barnsle 
Lancashire and 
London, Brighton, &.,“A”.... 
| London, Chatham, and Dover.. 
Do Arbitration Preference .. 
London and North-Western .. 
London and South-Western .. 2 we —_— 
| Metropolitan Consolidated .... 1 oe oe 
4 


orkshire .... 


| Metropolitan District 

| Midland Preferred 

Do Deferred 8 os ? 
North British Ordinary se 2 

Do 3% Preferred 


68, sx... ee a ot 
North-Eastern—Consols : * ie: dg rs “4 17 


North Staffordshire » 1244 .. WA 
Sonth-Eastern “A” . 1084 
American Railways.—The raid on industrials, which has 
been in progress at New York for about a fortnight past, has 
had a depressing effect on Railroad securities, so that though 
a little disposition to operate in Americans has been evinced 
on this side, any incipient upward movement has usually been 
checked on the arrival of the New York prices. The move- 
ments of the week are consequently in nearly all cases down- 
wards, though they are in no case of much consequence. The 
Pacific stocks have again received most support, but Northerns 
and Unions each show a loss on balance, while Centrals have 
, improved at the close. Louisvilles, Readings, and Southern 
Preferred have given way to some extent, while Atchison 
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i? & ! re shown in Rio 
¢ 3 is recorded in the price Claro, Southern Brazilian, and Brazil Great Southern stocks, 
7 i , Oo 18 rec -—s . . . 
me Sr bonds have also : Has oS and 1 to 1} in Louisville The following shows the net movement on the week in some 
ha os . aa spur ’ . . . Sct 
io ey of Galveston an Peay de 8 New York, and Putnam, and | of the principal issues: atuael 
hia AE Unified, Missouri Seconds, + Closing Prices _Rise Press™ 
i) 7 > Northern Pacific Prior Liens. he of the mate Last Week. To-day. or Fall. BSep.28, Sep. i 
ia. ; ' i 8, &ec. —— a 
as AG The following are the latest closing prices, ’ Bombay, Baroda, &c. .......... 217 21 .. ms = - . aig .. 29 
Pe Ho . . ; » | Buenos Ayres and Rosario Ord. 684 3x .. i ; ‘ +.» 6h.. 
Me ee prominent issues :— “mete Canadian Pacific, Shares . yo: & g.. * one ij .. a “ 
Te . ces. ri f Canada Ord. .. . * Bes 6 UB 
‘ ' Closing Prices— Rise ri Grand Trunk o i" r 
j ; if 4 er Week. To-day. or Fall. -" Sep.13 | Do Pirst Preference ........ S $ “* : & re “ 
meets ee Wentervedl ....<0-. 33h 4 -. We 8... + :. 95$.. 97% | Do Second Preference ...... 1 .. 2 { mee . 2... 198 . @ 
/ i r. 4 Atchison 5% Prefer 5 6 ar oo & Eb ae Mee | Do Third Preference ........ 7 
: ra Me wy Do General Mortgage ...... = 8 a ae Ee ee 45 os = | Great Indian Peninsula ...... oe REE phi aa 175 .. 1% 
: By i 4 Baltimore and Ohio........+++. 25h a 253 6 . + § .. 255 .- 5 Mexican Reilway, Ordinary > ve 76 it ee 92 c0 ce a ae | 
aes : Central Pacific Shares ates? 110, ax... 110s oF ere ; Do First Preference ........ 762 72.. ie Tan: os ot of 
5 hy Ay Chicago, Mil., & St. Paul, C. St 4h 14 -_— - Baw Do Second Preference ...... 32 bo Ge Bixee tase 32 Pe 
: Ft % Denver & Rio Grande Ord. Shs. see : 56} — +» 56 oe | WAASAES oo. covecvevccvecvenveves 5 oo © = ¢ >t 
ae! ' i Do Preferred Shares ........ 14 i it 144..— §.. 14.. 3 : 
aH re Erie Railroad Com. Stock 3%} 7 354 of aes whee Mines.—During the early part of the week most sections of 
a Oe : i Do Ist Pref. 18 2 BB WD oe. ce jos 0o SD oe 115 2s arket were fairly active, and prices generally im- 
Pat ee DO Bnd oo _cnssevsmscnvsses 1144 .. 1139 143... %.. 1b .. | the mining marke 3 ’ ae : 
te aae:! af knots Comteet ROAEGS «50-4. Se oe” *” ae “ i |: 573 :: 58% | proved; but the last couple of days there has been « weaker 
: ae Lae rs Nashville C. Otk. 57th «. 564 i oe . oe a0 1204 | tendency. The small amount of outside buying has apparently 
: souisville & Nas ~ a oo Bee . J° j ; by insi 
f th N - York Central Shares .... 1195 i - ue “ oo Bes ae 16 | about finished for the present, and attempts by insiders to 
tu 1 | N-¥., Ontario, and Vase Pret 526 1:: oh beet See ie secure profits have led to a reaction in the South African de. 
+ Ta Norfolk & Western Adj rel. 6 5 1 a, sec 2 ‘ t ; al 
vi a | Northern Pacific Preferred .... 786 9 45a oi :: °S, | partment. Geelongs have been up to over 3, on the expecta: Me 
eat a Pennsylvania BB. $50 — “Ot on 1a i — - a4 | tion of a big crushing result, but as the date for the announee. = 
i +5 | Bouthet Ordinary ..........+5 > i. il 3 aks 4: % ment approached there has been = set-back to — 24. Jet 
EF “e | Do Preferred..........+0e006 a 4 oe wd 7 “a | Among Rand gold shares, Geldenhuis Deep as sen : Gel. - 
.e% i nion Pacific Shares .......... B &- t ; z se } 2 2 . . smaller adv 
Lhe 1 ‘ ‘3 w abush, St Louis, &e »Pri.Shs. 219 § - at a . +. 34 33) | denhuis Estates and Goldfields Deep i. ee , ol lehed, 
oS Do 6% General Mort. Certs.. 33; 32. ek | have taken place in Ginsbergs, Knights, } ay \onsolidased, 
Oey; ' ; Canadian Pacific | 7". . s, Randfonteins, Roodepoort United, and Sim. 
AY a . Forei Railways.— Canad: Princess Estates, Ranc ey : : 
i} ; Colonial aad Fore * thy with Americans, and ' mer and Jacks. On the other hand, Rand mines have fallen i, ; An 
“a Sali , 88, In sympathy w d ned > ‘ : . 3 4, City and Suburb ; As 
i+ : | shares have shown dulness, in s: : ‘ oon | ; Modderfonteins ,*;, Jumpers 4, City and Suburbans, ; 
aa! ; th, st week. Grand Trunk issues, | Jybilees +, Modde ‘ 169 | hr, De as Br 
1a 3 3) et | are quoted decidedly lower than last week. Gra - turn | Durban-Roodepoorts, East Rands, Geldenhuis Main lteefs, New Bu 
| t i ' how over have exhibited unexpected strength, pan Sane a ati ;- | Primroses, Village Main Reefs, and Wolhuters hav ve a Cc 
: aa + a ; st nine days of September having been ——— | ee have improved } on the strength of two recent Ge 
p J or it is ‘ -S ° = - -~2ca , “ae i che « bi . oni sla 
Hi factory than was anticipated, while the hopes “afi, ult; with discoveries but Transvaal Golds are 4 lower, a ae Gs 
Z @ £ ory I “ ‘ : : ulties , } 8, : ; 3 tl i a 
: it 6] directors in their half-yearly report that the diffic ssisted | Beers have again been flat, falling } to 24 , Jagersfon eins have : 
}. ; shortly be solved, have also assistec d Exploration issues, H 
nA bee , the American roads will shortly ; have | advanced } to 83. Among Lan an prorat 
aa i t] market. The First and Second Preference — Lave | Ch urtered British and Barnato Consols have de ‘lined 4 on : 
wey - 1 tne AALS Ue . S. >) re ai ‘ ying | arte ° ‘ > orre i ( 
oY 1 risen 34 and 2} respectively. Indian — - “en” - Sao balance, but Consolidated Goldfields Defe a and J — L 
sf , : valence of the plague. Bombay, B: a, | Oe ’ ye » wei fj,. Westralians have flucta- 
4 to the ntinued pre valence oO n : os! ' rx Investments show gains Of yy. or E 
i uid So arn. Faeged checks Reve tame & Bens vs a — ats the feature having been the further rise of ly in t! 
Y ; ° ( vu : we -ailway « cS, am ate Ys . a a ae ih owed . 
' % h has been doing in South American Railway stocks rolden Horseshoes to 133. Lake View Consols ha however, I 
4 : Arg ati nos have gone Lewsr. Condens Ceutenl checuaund | Gen ted 3 Hannan’s Brownhills and Kalgurlis }, Associated 
+f ee ee wre < have fallen 2 to | receded 3, , . orth r 
vd , “i > Debenture stock have falle ; 1 Lond and Globes ls. Northern 
ay Cordoba and Rosario Income D« - | Golds ys, Ivanhoes 4, and London a 
Yi : hand, have shown con r0lds yg, sts are dull at about 
rs 5 points. Brazilians, on the other hand, : risen 1}, Great | Territories are lower at 4, and Market Trusts are : 
iderable fi:mness, San Paulo shares having risen 1}, , —_—_—_— ; 
f ———— se —— eae 
: \ HOME RAILWAY TRAFFIO RETURNS. a 
; ae . nsidiennnnstiteiiliciotsadtdiaiesidbtitiadntie —— ie sean re eee — 
‘ ~| Div.% | ea Oa tT  \eume| om | Aggregate Receipts this Halt-yeer.| Agrees | ge 
; Revenve 2nd Half, 1897 ae oa ee & |e per Mile a seen ruta at this Half-year. in 
f nan = | 248 | a er per . ods, &. 
f He Ee Name of Ratiway. ee (SEs “| St~) Week. | z Passengers, &e. | Gee ——_—|— : 1898! 1880. 
if Gross Work- Fixed =%\Re gfg $83 $3 } ‘eS seeeiser| Mile. i 1898 1897. | 1898. | 897. 1898. 3g 98. 1607, 
4 Re- jing Ex- Ch'rges'S""!5" E BAO &” 1d -lele| aloe aaa a a ae ‘. é : n| 3 
3 pm (ves jLISH. £\@ A ¢ 1 i. Bed ed se 93199 9153 
E ; a . ' ~ ot 4 1 10 | Barry MH... a cenrecscevens So43' 9'858 oats aon 1s = ee i roy oa a soil 138°782 564 138 130 
4 6. OC 148 nil./ nil.'Cambrian ...................0 Vv ’ 10.651 9°350\ 77 | 6? wo 1 73 49, a we |. 717,053, 094,692 
.= ; SG 1S (CURE SEs cbecévecesendesecl 2,428) 8,223 sano 56 466 157 169 «113,447 36 2s wel 1543) 470,531'1,352,176 | 49 1,156) 1,0 
“at C | *: °. ¢ " 701!} 897,631; 857,418) 471,545 ' +f & 4161166 108 
1324 ; ¢ 1 Great Central............ 55,372) 39,472) 95,844) 94,239 82 | 81 47,701'1178 1555, 718,144 823,541) 783,271/1,595,10) i,5cl ae eee (eae 
; } Le 34 | §. Greet Nosehorn 42,6" 6,755,111 2941107. 365 or ie) See! L507 485 14006801 145.2001 5,47 B,662,65))2,895, 09a ae 
| O761.¢ 641,485 54 | 2 (Great Northern .............+ 97,420 104,02)/201,$40/206,C3)| 81 | 7 Yr ramet 36,098| 739,699 702.02 }1,448,955'1,363, 125) 
426,275| 44 | 74 \Great Western ................ 97, aa'n111 81 Ob 574 1814.17 | 95,3281147 718,256) 686,998) ’ 3 6421 5503 27 03 1,91 
| 4 “OINT4| 5 - Lancashire and Yorkshire ....| $2,060) 59,011 261886 236,302 13? 134 56,788 1983 [1,769,467 Ege soul toe ose! p3ar0R8| "se. 0 oe 
2,594)1404,534, 64 | 72 | London ght ge rp pie sur ie Seasons | GoRantl Saaeerl Soros] “goceselsos's7511, 
407,042 44 | 84 |London, Brighton, & n | 61,030) 26686 87°016! 80593 91, 85 | 853 2244 1892 398,868 9L'777| B3443| 492.675 4 
740 53 | 84 London and South-Western ones! Svea $96 "39.16 2 43,954 2 400,898 593,868) 91,777 65%) 3185 a 
" 0) 367 i nil t mndon, Chatham and Dover 25,72 oan oo oa = ara M2238 13s5 94,50 87,97 \| 24,518) ater") ae 32 # 
67) 97,930) 39,5% 24 | C4 London Tilbury and Southend I 2'056 2:032 80 48 20981 172 “ os oa 27,711! 203, 5 
, ° 6 Ss Mary pee oan Carlisle ........ 663 ’ 15'S07 15'064 223 249 ie 128 a oe | - 8298) 7" x 
i 148,04! 3% | 52 | Metropolitan .................. . o> | Wen “173158541643, 8 oe 1.035,012/1.809.316'1,73'.097/2,874.277 2,030,059 1, 
a 800 129,663 nil. wil.! Metropolitan District 621379 136,796) 201°008 any 747/148" 189 on | Mreals Bes suOlLeis Bsell 584.79) 2908279 2 1 ea 
| B05)12 6,582) 54 6 (Midland .............ccccececs vet 138, 1 , ’ 4 109 2,073\1 78,415, 823,590)1,415 61.270) 12:,582 121, | 
i ¢ 1.4068 7 6077 $i 7 North rm MD sevbdecccvecesesecs reo i a saan — s194 235,508 221 ae oo veges ae 253 829 {199 
i} ; 75| 7 a \Morth Londom ...........000s« yess] Sees , . . . . 0, aur ss } 
| ‘ l é . in { N. Statfordshire—itsilway --| 6,50) 8,65)) ee 836 12 12 } 40,04 ims { ¢e Pe | —T aaa 28,68 349 al 
i 4 % 2h € ' ach He shithases ckuines ** i. oe 55 | 60 28,251 2525 ae 2 oe a0 3) 30,768 755.459 
| Be | 68 erenney yerertstessesseeseerel sug 18;i33| seigel| soveetlisos 125 |  eoeeeize Teone, aernsol “78;300] Oriel) 1izsis 2i2ies2 grt 
4 745,54 U,764 34 | 08 Boute BNROER on ceseesevecies wae 10 ee? i318 14°717 109 119 66,608 76 34,028 45,250) 78, ’ 2 568) 1 
} % ‘4 Ta BED cap cc cdecctccevevecees 9907) , a ’ | 427,493) 749,632! 726,80 
Bcorce. oo : : , ‘ 406.14) 538,436 29.5:8 $41,145) 427, | 317'406. 301,239, 305e 
| 1911.48) ooa,8ou) saa,zss 51 | § Uheagow & Gousk Wesseng®.*"" 15°358) 18518) Ssie76) Seto0) 83 es | Sitsel G3 154,455 180,642| 162,861 166,697) $17,406 5)1.058 Si) i 
754,038| 407.7 421,664 § Ulasgow & South-Western*.... oo) Ses one 977 =. a6 oe o 2169 61 
a3 MU S| 4 Groat North of Bootle.sd* sooo] OMS Oe 12878 13675 103 2? 13807) i 5am 38,042) 22,928) 22,998) 62.169, Cl 
2 | 2 Highlands «2... eee eseneee | se'ee 61287 86,975| 62,815 70 68 | 41,061| 41g . ai - | = ; 164 
1924,4 5,594, 645,689, 1 | lg North Sen cee phaddesbecaee 35,725) 51, yore) Bey a a 8,421/ 8,631} 46,034 oo ; 
SH, el 5 1163, ’ 5 j . 57 i ; 
| on 56 37a) |e) (pelfast and County Down ....| 3,985) _ 699 some) Sasol 20 ay) tetas ise 65,126, 62,383) 34,951) 36,468) @ 057 | 14) 4 ¢ 
61, 6,312 So | 64 Belfast & Northern Counties..; 3,418) 2,676) 6, 26| $912) 42 | 41 17'838! 26 . ey a Saal 90087 7 $98 | $ 4 
13>, ull. ull. Dublin, Wicklow & Wexford.) ‘azx| a7'90i| a7's0s| 34 | St! Letestizty | 160ml 1deose| 92¢7a0 Detail 245,880 SS 3 
64 | 68 Great Northern <4 Wesers*” on oe ee 18,463, 32 | 32 14,3934) rye rs ey eo 138,376 58 
184) 22 72,862) & ¢ Great Southern aud Wes: --| 9,747) 9, one) ae it 59°77 : 601} 79,213) 138,37 = 
2 82) 144 3 +3129) 4 44 Midland Great Western ...... 4,614) 8,488) 15,102) 14,127) 23 2) 12,796) tL <P 
¢ 5 * From August 1, t From September i. 
? deliiesinitidh tiie ad 
— =. eee s. iF : 
ERICAN RAILWAYS. | - a 
4 COLONIAL, FPOREIGH AND AME _ es salina? aoe Receipts Total Receipts 4 
H o wae eee He sc : j j = e - 
; sé ° == | Receipts. | Total Receipts. | $3 ———~ |= | 
=5 Receipts. Total Receipts. | eee | SB | t . se Name, | ag “[e98. ) 1897. ioe ' 
Name, <5 ae | | Oe 1897. | 1898. . alti tl : > 
ae “ee | 1806.) 1697, | 1806 | 2 OE ig 7h "_-) ae AMBRICAN.—Oon. | | $1,900] 32,729 395,090 aig | 
COLONIAI £ £ £ s 49 OUnne alia Video Oct. 1} 5,021! 422] 89,860 62,698 Denver & ite Gea.its0- a 365,265) 543,375 25355 
Kombay, B.,& OC. 1. Sep. 24; 19,800, 19,25: 253,503 26?,1 ‘C.Urug.o ti Aug 14 454 483) 23,833) 20,545 Erie.........ecees 7 12,043,056) 1,98,075)15 O48 : 
Kast Indian "| op, 29) 131403) 182,800 5,6:9,800'3,279,200 Kast ee ae MR MR SR Poo eee a y 21!” 91,963, | 85,800, aR 0H 
Kast Indian ...... Vet. 1} 94,688, 104,038 1,219,350!1,256,925 Entre ine & Claw. S| 3,435 2,144] 62,801) 74,762 Louisvl. & Nashy./Se). 69,556 55,780) 4° 967! ' 
Gi Lndian Pemiue| Gee. °3) {ggg Afte415 4256473 1,380,368 a Guaire & Gar. Aug.16) $82,003} 71,000/1,¢29;20)) 62,38) Missouri, Kansas il 16,867, 18,936) 19060 alla 
t Gt. indian Penin.| Get. 1) 39,061) 31,107, 603,249) "£39,324 Mexican Natioual/Sep. 16 $108,510, &6,104)1,072,003)1,101,635 N.Y. Ontario & W. 33) 43,000, | 45,80), 2 ‘06, ' 3 
. Audian Midland... a) 82x, ty a inser Well anert "35! 19,843 18,338” g2.uBs 101.478 Norfolk & West... 7 119/225) ps y50506 | & 
r Madras .......... v6S2 7 nen) 2 5 12,540) 62,485 ,817 Nort seve] 518,480,595 50522700) 5 
eatitdetoc le ae] cl oe] eeobeieta Wicclaetd tt tas fig) Mapt toate ee hbsaat 
° - x. \ . '. . | } \2 . . 4,8 ac a0 i 9 Li, ; 
55 Oe teenenlon 2] S114} 25,915) 326,929) 274,300|South Austgian ..| 29) 142,390) 142,888)2,845,6591 2,08 Philadel & Readig June 685, we 91,010.08 2 
' B.A. & Ensenads| Sep. 25 3,35:| 3,499) 155,923] 145,491 AMERICAN. Sep. 7) 6424 6,361) 63,736 63,893 Southern Railway|Sep. 21) S711) 55,39711,8.6, 
: B. Ayres & Pacitic) Oct. i) 6.8% | 5,325) 83,785, 78,495, Ala. Gt. Southern/|Sop. 740) 144,080] 1,608;98011,53°,060 Wabash 7 ; | ah 
F . Ayres & Rosaric 1) 17,64) 14,996) 691,523) soe Sn © 8.P. sen | bia a : ae 
b , 12,1 735,692) £64,08¢\Cinn. Sou! ner ..i/Aug. | 85,490) aS a Nt 
Qeutral Argent UT Bt) _ 12 i8a} 753,602) | £64, 08 mes * Two weeks, | 
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7s. In the Indian section there has been some selling of 
Coromandels at a reduction of }, and Ooregum Prefs. have 
fallen 4; but Nundydroogs have risen },. Anaconda Coppers 
have receded ,‘; on the issue of the report, while Tharsis have 
improved }, Rio Tintos 4, and Mount Lyells have put on 3. 

The following are the prices and variations of the more active 
shares :— 

SouTH APrRican, 


Closing Prices. Rise | Closing Priees. Rise 
Last 


Last To- or To- or 
Week. day. Fall. Week. day. Fall. 
Anglo-French...... 2%... 26 .. .. | Jubilee col 
Barnato Consols .. «+ 2 wos 
Bonanza .......«+- . 





Chartered British.. 3h.. 3¢s..— a “beh. 
City & Suburban(£4) 6y;.. +s fs| May Consolidated. . on t+ & 
Consolidated Dee 3 -. | Meyer & Charlton. . 






Cone GldFiclds,Del. 4% .. 449..+ 23) Modderfontein (£4) ae nen 
Crown Reef........ 144 .. 148 .. .. | New Primrose .... Ke a .— is 
De Beers (£5)...... 242 .. oo 8 | Oceana............ t es Males 
Durban-Roodepoort 5tz .. --— ?y | Princess Estate.... 144.. 1 aw 
een mee .cvccace 22 «-— dy} Rand Mines ...... 7 en 
NED coc cesses 244 .. +» «+ | Randfontein ...... 1 oot f& 
Geldenhuis Deep .. ae oot Robinson (£5)...... oe oe ve 
Do Estate ...... 22 + | Roodepoort United 4 ., 44 ..4+ 
Do Main Reef .. we eetintin! GORE occ ccccenvc asst oot : 
Si? ...scanean -. w at } Simmer & Jack (£5) 48... 444..+ & 
Glencairn.......... 2gy.. 2gfy.. .. | S.A. Gold Trust .. “Se 
Goldfields Deep.... 9 .. +--+ + | Transvaal Gold.... -- Of .—' 
Henry Nourse .... 9% .. tote | Village Main Reef 7)... 7ys..— gy 
Heriot (New) ...... ind. MEAS 00 i Wemmer .......... l ne ee 
Jagersfontein(£5).. 8% .. 8% ..+ 4 | Wolhuter.......... be — & 
Johnnsbrg Con.Inv. ly... 1) ..4 fs | Worcester ........ ae Give és 
AUSTRALIAN, INDIAN, &c. 
Closing Prices. Rise; Closing Prices. Rise 
Last To- or | Last To- or 
Week. day. Fall. Week. day. Fall. 
Anaconda.......... 5h .. 448..— 4) Lake View Consols 1lz .. 10f ..— @ 
Associated Gold .. 5#4.. --— ys! Londen and Globe 21'6.. 20/6..—1 
Broken Hill Prop.. 23... 2g... .. | Mason & Barry (£3) a.. 36 ..+ & 
Burma Ruby ...... ee on Mount Lyell (£3) .. af ee 
Champion Reef.... 43... 4% .. .. | Mount Morgan .... 4 — 
Coromandel ...... 2¢.. 1 a..— | Mysore (10/).... ef o< oy ee 
Golden Horseshoe 12yy.. 134 ..+1yq | Nundydroog 4dy.. 4h ot ty 
Great Soulder .... 19/6..19/6.. .. | Ooregum ... Sia. Sy. 
HamptonPlains(l6/)) 4 .. “¢ op | oe week... re a 
Hannan + brownhill si -«— } | Rio Tinto Def. 293 .. + 
Hauraki (2/6) ...... GS... BS... .. | Phapale....... ee 64 ee a ++ 
Ivanhoe (New) .... TH. T&..— t SL atone heed +» 4... Se $ 
OUSEELL 2. cccccce. Has Ear Waitekauri........ lf... 13 ..+ & 
Lady Shenton .... 28... 24 .. .. | W.A. Gold Fields.. if . ii . 


Miscellaneous.—The formal announce.nent has been made 
this week of an amalgamation of the City Bank with the 
London and Midland, The shares of the former have been 
rising for some time past in anticipation of the event, and have 
advanced another point this week. London and Midland 
shares, although some transactions have taken place in them, 
show no change in price. Parr’s Bank shares have risen }, 
and those of the Provincial Bank of Ireland as much as1}. In 
the Brewery list Allsopp’s Preferred Ordinary stock is 1, and 
the Deferred shares $ up on the week. In other Brewery 
securities the variations are irregular. Gas Light “J” and 
“KK Preferences have risen 2 and 3 respectively. Electric 
Lighting shares remain dull, and no change has occurred in 
quotations. Santa Rita Nitrate shares have declined, although 
the company has declared a dividend this week—the first since 
May, 1896. Small advances have occurred in English Sewing 
Cotton, Kent Coal Exploration, and Lyons, and a somewhat 
unportant rise is recorded in Crystal Palace Debenture stocks. 


MISCELLANEOUS. 

Closing Prices. Rise | Closing Prices. Rise 

Last To- or | Last To- or 

Week. day. Fall. | Week. day. Fall. 
Allsopp. ........ 146 ..147 ..+1 | Imp.Ottoman Bank 113... 11 ..— 3 
Armstrengs ....... 38... 3 ..— g | Lon.& County Bankl024 ..1024... .. 
Coats (J andP.) .. &@ ..63 ..—1 | Lon. & West. Bank -- © ..4+4 
Gas Ligat, &...... 2944 ..2944 .. .. | Lon.Genl.Omnibus200 ..200 .. .. 
Guinness Ord..,... 580 ..575 ..—5 | Vick'rsS'ns&M’xm 3... 3... 
Harrod’s Stores.... 3... & - | Spiersand Pond .. 194 .. 1 


STOCK EXOHANGE NOTICES. 


The Committee has appointed special settling days as under :— 
WEDNEsDay, October 12. 

*Atkinson’s Brewery, Limited—20,000 Five per Cent. Cumu- 
lative Preference Shares of £10 each, fully paid, Nos. 1 to 20,000 
and £275,000 Four per Cent. Irredeemable First Mortgage Deben- 
ture Stock; Coombe, Wood, and Co., Limited—53,334 Ordinary 
Shares of £1 each, fully paid, Nos. 106,667 to 160,000, and 53,334 
deven per Cent. Cumulative Preference Shares of £1 each, fully 
paid, Nos. 26,667 to 80,000; *Lever Brothers, Limited—Further 
issue of 25,000 Five per Cent. Preference Shares of £10 each, fully 
pod, Nos. 100,001 to 125,000; Lord George (the Original) Sanger, 
simited—83,334 Shares of £1 each, fully paid, Nos. 41,667 to 
125,000; Red Hill (W.A.) Gold Syndicate, Limited—-18,000 £1 
Shares, fully paid, Nos. 1 to 7 and 60,008 to 78,000, and 60,000 
Vendors’ £1 Shares, fully paid, Nos. 8 to 60,007; Salviati, Jesurum, 
and Co., Limited—180, Six per Cent. Cumulative Preference 
Shares of £1 each, fully paid, Nos. 1 to 180,000; Showell’s Stock- 
Port Brewery, Limited. 7,000 Ordinary Shares of £10 each, fully 
paid, Nos. 1 to 7,000, 7,000 Five per Cent. Cumulative Preference 
Sha res of £10 each, fully paid, Nos. 1 to 7,000, and £140,000 Four 
ber Cent. First Mortyage Fabchibes Bonds, Nos. 1 to 1,400. 

The securities marked * are ordered to be quoted in the Official 
List, and also the foliowing :— 

Argentine Government— £1,742,700 Additiopal 4 per Cent. Bonds 
+ 1897 (Law 5,578), Nos. 26,001 to 29,000 of £100 and 44,167 to 
ee of £20 each; Argentine Government—Further issue of 
N 9,500 Four per Cent. Raliway Guarantees Rescission Bonds, 
“os. 2,922 to 2,926 of £500 14,946 to 15,069, 39,311 to 39,992, and 
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41,243 to 42,210 of £100 each; Farmer and Co., Limited—6,666 
Vendors’ Six per Cent. Cumulative Preference Shares of £10 each, 
fully paid, Nos. 1 to 6,666; Hovis-Bread Flour Company, Limited 
—l7, Ordinary Shares of £5 each, fully paid, Nos. 5,451 to 
22,500, and 18,050 Six per Cent. Cumulative Preference Shares of £5 
each, fully paid, Nos. 4,451 to 22,500. 


FORTHCOMING MEETINGS. 


The following meetings are to be held during the ensuing week :— 


Whew ea) 











Company. Class. | Date. Place and Time, 

Cape Asbestos Co..........\Gemeral...,....)O0et. 16) Winchester House, at 12 
Denver United Breweries . .|\General...,....! 13 Winchester House, at 2 
Grand Trunk of Canada Rly'General...,.... 13 Cannon street Hotel, at2 
NPI ai) .¢ ce tewssies- General, ....... 14 Johannesburg, at 1) 
Great Laxey Mining ..... General, ....... 12: Douglas, I. of M., at 
Hauraki South Gold Mg. Co.'\General...... a 10 Winchester House, at 12 
Invergarry and Port 

Augustus Railway Co.... General. ....... 8 Glasgow, at 104 
Louise and Co. ............|/Ex-General 10: Winchester House, at 12 
Metropolitan District Rail. 

way Co.............00...-/ Ad. Ex-General 13 es 
Nigel Gold Mining ....... Special ........ 1l Pietermaritzburg 
Norse Deep............. ../Gemeral........ } 14 Johannesburg 
Norfolk and Western Rail- 

way Co............+++++../Gemeral, ....... 13. Roanoke, V. A., at 12 


Santa Fé and Cordova Gt.) 

Southern Railway ......)\General........ 
Standard Bank of 8. AfricajGeneral........! 
Southwold Railway Co... lGeneral. sappeett 
Whitechapel and Bow Rail-} 

way Co, .........+0+.-.,-/Adj.Ex-General 13 


14 Winchester House, at 12 
11 Cannon street Hotel, atl 
13.17 Victoria st., 8.W., at 3 


DIVIDEND ANNOUNCEMENTS 








j 
Dividend Corres- 
t | per Cent. per Annum. ponding 
Company. | Period.| To. | | Period 
\ ) Making, last 


Interim Final. | for Yr. | Year. 
[a 














al eee | 


Bank of Scotland Half year/AugustSl) 12) | i |} 2 
Buenos Ayres and En- | 
senada Port Railway Half year June 30 5 ger 4 5 
Buenos Ayres (New) Gas Half year June DO | 5 | | 5 
Central Bahia Railway Half year) June 30) 4 | .. | | 6 
Ceylon Tea Plantations Half year, June 30 | ee | 44 
Commercial Union } | 
Association .... soease Year 1898 20 - | 20 
Com nie Generale des ; 
Aanbaites de France.. Year 1898 63 | 63 
Colombian Hydraulic 
BND. c cv cccaostas oa ee 6d p.s 
Duckwari (Ceylon) Tea - ee 5 p.c. | | 
Glynn's Lydenburg Mine 2s p.s. 
odgson’s Kingston | 
eo wear . elie Year Sept. 0 ee 10 | 8 “s 
New Zealand Shipping Half year June 4 ee 4 
io Claro Siéo Paulo 
ue hctptQame cases Half year Sept.30,; M4 | | 4 
River Plate Gas........ Half year June DO | 6 6 
Santa Rita Nitrate .... Year 1898 oy | nil 
Shaw, Savill, and Albion Half year, June 3 | ‘ 5 | 5 
Treasury G. M. .......- oe ee S p.3. 
VisianeaTam Mining .. Half year’ June 0 10 | | 











Aotices and Reports. 


GOVERNMENT STOCKS, ETC. 


NATAL.—Reuter's telegram from Pietermaritzburg, dated ( dctober 
3rd, states that the com »leted returns of the finances of Natal for 
the year ended June 30th last show a very satisfactory result. The 
actual revenue for the year was £1,964,315, and the ordinary expendi- 
ture £1,812,318, giving a surplus revenue of £151,997. During the 
year there was a sum of £607,464 advanced by the Treasury out of 
accumulated surplus revenues rm epee on public works, 

arly able against loan funds. 
PrenCARAGUA--With reference to the Nicaragua Railways Mort- 
gage Bonds of 1886, the Council of Foreign Bondholders have 
received advices from the Managua branch of the London Bank of 
Central America, dated September 5th, informing them that they 
have remitted to the City Bank bills on London at 90 day’s sight, 
amounting to £4,370, on account of the service of the debt due 
January 1, 1899. These bills represent as nearly as possible the 
balance of the product of the sales of the Coffee Warrants remain- 
ing in the bank’s hands. 
RAILWAY COMPANIES. 

CENTRAL ARGENTINE..-The net revenue account of the 
company to June 30, 1898, shows a jcmanang ym a credit balance 
(including £10,158 brought forward from 1897) of £193,507, and 
the board of directors have declared an interim dividend on the 
paid-up capital of £1 15s per cent. for the six months (being at the 
rate oO 7 cent. ie annum), free of income-tax, carrying 

a ’ 


lance of £75,992 ae 
oT INDIAN, The directors recommend a dividend of 


10s 64 per cent. on the deferred annuity capital and the 
Ma ceili ore a ole "in addition to the guaranteed 
i r cent. for the -year. 
net ee The report for the year ended June th shows a 
rofit of £14,922, against a loss of £916. After adding the balance 
eae 1896-7, £7,283, interest to June th on Argentine Funding 
bonds, £7,250, sale of £8,337 10s deferred coupons (accrued 1 per 
cent. interest) of the Argentine Funding bonds, £5,815, &c., there 
is a disposable balance of £35,796, out of which the directors reeom- 
mend a dividend of 2 per cent. on the preference shares, leaving 
£2,829 to be carried forward, percentage of working expenses 
has been reduced from 101-64 per cent. to 81°90 per cent. 
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BANK STATEMENTS. 


The following statement shows the position at the end of September of banks which issue monthly 
statements of accounts :— 
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‘abili- | Deposi 332 SRO de Cash loach at | Disco'nts |. 
Liabili- oe l | ariscel. | ToTaL | Hand \Call and Invest- | where | Miscel. | Seal 
ties to | and Cur 1sce Lisiui- | and at |“cp ort | ments. | stated | ans, | ianeous | tom 
Share- rent Ac- laneous. TIES. Bank of Notice \separately| — . TS, 
holders. counts, ke.) Eng. &c.| * | heed 
| 
; sane. on ‘ ‘ 492.631 80514,876,139 . 1 181,60611,096 321 29 141.609 
‘api lounties 141,620 2,355,749 2,631,805.4,876,139, —.._—_| 11,181,6061,096,321 22,41, 
Capltat-ond Commies O80 000 577293 3831 426'892 40960275 4,182,812 4,060,863 8,208,363 4,001,401) 19,395,408 1,113,428 40,960,275 
London and Midiand’2,967,475, 23,270,825 121,000, 26,359,300, 2,842,544 3,660,864 4,289,893, 2,534,490) 12,288,664, 942,845 26,359,309 
London & $. Western 1.280.000 9,800,467| 220,473 11,200,940) 1,185,202 384,1103,217,751; .. | i 415,645 232 11,200 
London & W’stminst’r 4,400,000 25,821,900} 918,654 31,140,554) 3,991,928 4,878,055 4,105,000... 15,065,427 3,100,144 31'140'554 
London Joint-Stock 2.963.215 15:721,663, 1,456,507 20,141,385) 2,086,909 With dis. 3,221,635 = ..__| 12, 065 1,840,776 20141385 
A eee tines 2:781.670 20,756,158 2,131,804) 25,669,629 2,865,832 8,210,192:2,171,892 2,114,738, 10,863,388)2,443,586 25,669,629 
Prescott, Dimsdale .., 611,004, 4,556,329) 170,195, 5,537,528, 622,154 833,500 935,529, 618,734) 2,024,125, 303,488, 5,337,598 
Union of London.. 2,555,000, 15,022,147| 2,694,084 20,271,231) 2,465,975 2,770,0003,108,056 .. | 8,965,559.2,963,641 20.271'23) 
Williams, Deacon. . .. 1,500,000, 12,195,667, 348,522 14,044,189) 1,690,187 2,074,658 1,634,626 1,674,570) 6,344,456, 625,692 14,044,189 
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GRAND TRUNK.—The following is the revenue statement for 


MISSOURI, KANSAS, AND TEXAS.—Copies of the report for the 
August : 


fiscal year ended June 30, 1898, may be obtained on application at 
the offices of the English Association of American Bond and Share 
Holders, Limited, 5 Great Winchester street, London, F.C. 











Gross RECEIPTS. 











| Inc. or Aggrg’te. Inc. or NORTHERN PACIFIC.—Comparative statement of net earnings 

1898. Dec. 4M’'ths.| Dee. for the month of August, 1898, and for the two monthis ending 

—_—_ | - \—- August 31, 1898, compared with corresponding periods of the 
£ £ £ 


previous year :— 


£ | 
333,542 -- 18,350 642,023— 50,550 

















Chicago and Grand Trunk , 55,482 2,058 113,112 4+ 2,968 For the Two Months 
Detroit, Grd. Haven, & Mil...} 20,454 201 36,715 — 357 __ Ending August 31. 

Ot re, Sat Bete tah 7 a eee or’ - } bs 

| 409,478 — 20,609 791,850 — 47,939 Angeet, Angee | Mas. ef | isn. | est, | 
re —Woukina Expanses. | | J 
GraRG EVORE occdicccndbee. 218,588 me 13,731 426,161 _ 30,119 Gross earnings ........ 2,180,575 1,828,560) + 352,015|4,097,274|3,668,921| + 428,353 
Cabana RG: cuss ov tastier 46,045 — 4,543 92,650— 6,573 | Operating expenses.... 1,015,842/1,014,506) + 1,336 |1,962,663)1,968,558)— 5,6 
Dobeoit, GO. soo sesivoccsvceier 13,068|— 482; 25,965 — 735 ohne 








cdieeiuameailas Net earnings 


1,164,733 814,054 + 350,679|2,134,610 1,700.58 + 434,028 


Operating “t 8, 
277.701| ~ 18,756, 544,776 — 37,427| Saxes, rental, and } 
Ner Prortt. seth improvements........ 255,197, 116,741, + 138,456 401,137) 256,075 + 145,062 
Coeeel TOUUEE ... cc sccueceuas 114,954'— 4,619; 215,862\— 20,431 Net operating income 909,536, 697,313 + 212,223, 733,473)1,444,508)+ 288,965 
CO. ocak ocean sis ss 9,437'+ 2,485 20,462)4+ 9,541 Misselionsons income, 
Detroit, Bc, ...+++2000e0090. 7,986)+ | 281) 10,750 + = STB) eoleg cecesseseeeseess| S021) 2800+ 5321] 15148) 5535+ TMS 


Total net income .. 917,657 700,113, + 217,544 1,746,620/1,450.042 + 296.578 


SANTA FE AND CORDOVA GREAT SOUTHERN.—The report for 
the year ended June 30th shows a decrease of £2,785 in the net 


| 131,777|— 1,853, 247,074 — 10,512 
GRAND TRUNK OF CANADA.-The report for the half-year 
ended June 30 shows net revenue receipts £730,672. The net 


a ———— | 


revenue charges amounted to £593,345, and after providing for the 
amount advanced to the Chicago and Grand Trunk Company and 
the Detroit, Grand Haven, and Milwaukee Company there is a 
surplus of £106,652. There was a balance at the credit of net 
revenue account on December 31, 1897, of £10,289, of which £10,274 
has been appropriated as the contribution for that half-year 
towards the revenue proportion of the expenditure for the recon- 
struction of the Victoria Jubilee bridge, leaving a balance of £15. 
This amount added to the above surplus, makes a total amount 
available for dividend of £106,667. The directors recommend the 
payment of the full half-year’s dividend on the 4 per cent. guaran- 
teed stock, which will absorb £104,396, leaving £2,271 to be carried 
forward to the next half-year’s accounts. The net revenue surplus 
for the half-year ended June 30, 1897, amounted to £2,708. The 
result of the past half-year’s operations shows, therefore, an 
improvement of £103,943. The working expenses, including taxes, 
amounted in the half-year to £1,243,883, or 66°46 per cent. of the 
gross receipts, as compared with £1,196,643, or 68:12 per cent., an 
increase in amount of £47,240, but a decrease in the proportion to 
the gross receipts of 1-66 per cent. The charges to capital account 
amounted, less credits, to £93,944, the chief items of expenditure being 
£53,194, charged on account of the reconstruction of the Victoria 
Jubilee bridge, and £39,158 for the further equipment of engines 
and freight cars with air brakes and automatic couplers, in compli- 
ance with the Safety Appliance Act. Bonds of the company 
(Hamilton and North-Western) amounting to £409,400, bearing 6 
per cent. interest, matured on June 1, of which £399,500 had been 
presented for payment or exchanged for 4 per cent. debenture stock 
at the end of the half-year. The substitution of 4 per cent. deben- 
ture stock for these 6 per cent. bonds will effect a saving in interest 
charges of upwards of £8,000 perannum. “The president and vice- 
president have recently returned from a visit to Canada and the 
United States, in the course of which they inspected various 
portions of the system and conferred with the general manager and 
the other chief officers on many matters of interest to the company. 
They also had conferences with the Canadian Pacific authorities 
for the discussion of the differences existing between the two com- 
panies. Pending, however, a settlement of the transcontinental 
rate war between the Canadian Pacific and the American lines, no 
agreement could be reached. That controversy being now happily 
terminated, there would appear to be no valid reason why the local 
passenger fares reduced by the Canadian Pacific Company should 
not be restored, and all other points of difference in connection 
with the North Bay route be adjusted. Negotiations with these 
objects in view are still in progress, which, it is hoped, may result 
in & settlement on a mutually satisfactory basis, or in an agreement 
to. submit all points cf @':ren52 between the two companies to 


SY stents aimee ‘ 
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profit on working. The increase in working expenses is to & 
certain extent attributable to the fall in the gold premium, the 
average for the past year being 173°78 as compared with 189:50 for 
the year 1896-7. The working expenses of the past year amounted 
to 59-18 per cent. of the gross receipts, as against 55:13 per cent. in 
1896-7. 

SOUTHERN (U.8.).—The report of the Southern Railway Company 
for the year ended June 30th shows that gross earnings from 
operation amounted to $21,095,839, as against $19,079,500 in the 
previous twelve months; and operating expenses and taxes to 
$14,501,864, as against $13,233,165, leaving the net earnings 
$6,593,975, as against $5,846,343. Income from other sources 
brought the total revenue up to $6,942,352, as compared with 
$6,133,177 ; and after allowing for interest and rentals, and other 
deductions from income, the balance carried to credit of profit and 
loss is $1,007,013, as against $445,920. The balance at credit of 
profit and loss at the beginning of the fiscal year was Lie 
and adding $1,007,013 from income account, and $7,527 mi se 
laneous net profits, a total of $2,154,370 is arrived at. From : : 
there fall to be deducted $543,000, representing the dividend 0 5 
per cent. paid on the Southern preferred stock in January, am 
sundry charges amounting to $156,418, leaving the carry forwa 
$1,454,952. 

WHEELING AND LAKE ERIE.—Covpons in default on the my 
sion and improvement mortgage 5 per cent. bonds, and — 
Wheeling Division 5 per cent. gold bonds, are now being pai on 
New York with interest, and Messrs Brown, Shipley, and ; 
announce that they are prepared to purchase the same at os 
rates. The last-named coupons will also be purchased a 
English Association of American Bond and Shareholders, Limited. 


BANKING COMPANIES. 
BANK OF ADELAIDE.—Cabled advice announces that, the } profite 
for the half-year ending September last amount to £50,288, 
that aninterim dividend at the rate of 7 per cent. per annum 
be paid on November 8th. e 
LONDON BANK OF AUSTRALIA.—The directors, availing them 
selves of the power of anticipation in the bank’s new en 
arrangement, have given notice that they will pay the first 
ment of the transferable deposit receiptson January 1, 1899, } 
of at the due date, July lst next. The 
THOMAS BARNARD AND CO. (THE BEDFORD Sant) os 
balance-sheet made up on September 30th, shows that the 
and current accounts were £283,130; the cash in. a ee 
London agents, at call and short notice, £90,511; inv 


£151,373; and advances to customers, loans, and bills discounted, 
£133,126. 
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MISCELLANEOUS COMPANIES. 

DENVER UNITED BREWERIES.—The report for the year to June 
30th last, states that after payment of the debenture interest, and 
after writing off £6,055 for depreciation on buildings, plant, floating 
cooperage, &c., the net profit for the twelve months (including 
£666 brought forward from the previous accounts), amounts to 
£28,647. The two half-yearly dividends on the preference shares 
I have absorbed £16,000, leaving a balance of £12,647, and the directors 
' recommend that £1,350 be appropriated in writing off the balance 
of the suspense account, after deducting valuation adjustments, 
and that a dividend of 5 per cent. on the ordinary shares, free of 
income-tax, be paid, leaving to be carried forward, £1,296. 

HAWAIIAN TRAMWAYS.—The report for the year ended June 50 | 


pensation for an accident, have decreased the net profit for the 
year, which is shown as £2,246, which, together with £114 brought 
forward, makes the amount to be dealt with £2,360. After the 
addition of £550 to reserve account, which will stand at £2,500, the 
directors recommend the payment of a dividend at the rate of 
2% per cent., leaving £85 to be carried forward to the next year. 

NEW CENTAUR CYCLE.—At the annual meeting at Coventry 
a dividend on preference shares of 6 per cent. and ordinary shares 
of 74 per cent. was declared. The company during the past year 
had made a trading profit of £18,259, and were carrying forward a 
substantial sum. 

NEW ZEALAND SHIPPING.—The annual meeting was held at the 
company’s offices on the 5th inst., Sir Edwyn S. Dawes in the chair. 
A dividend of 4 per cent. was declared, and the retiring directors 
were re-elected. 

UNITED AFRICAN SYNDICATE.—The report for the year ended 
May 51st states that the net profits, after making provision for the 
remuneration payable to the managers, amounted to £20,889, 
making, with £3,042 brought forward, a total of £23,931. The 
interim dividend of 15 per cent. absorbed the sum of £7,500, and 
the managers have declared a final dividend of 18 per cent., free of 
tax, on the amount paid up on the ordinary shares, making a total 
dividend of 33 per cent., a balance of £3,414 being carried forward. 

UNION PACIFIC.—The complete report for the six months to 
June 30th shows the company’s income as cabled last week. The 
company’s treasury holds net cash assets of $3,129,628, and the 
company has also $5,000,000 of 4 per cent. bonds in the treasury. 
The surplus of the income accounts stands at $1,796,685. The 
Union Pacific owns the Union Pacific Land Company with $100,000 
of stock and $10,000,000 of bonds, whose lands are valued at 
$14,881,994. 




































; MINING COMPANIES. 
E ANACONDA COPPER.—The report for the year ended June 30 
f states that the profit and loss account for the year shows a credit 
balance of $3,551,346. Aside from an increase of $182,054 in the 
capital cost of new reservoir, &c., the only charge to capital has 
been $1,508 for purchases of mining claims. The diminished profit 
for the present year compared with 1896-7 has chiefly resulted 
from the larger expenditure for new plant at the reduction works, 
considerably diminished price for silver, with ouly a slight increase 
in the price of copper, and increased expenses per pound of copper 
produced. A fire during the year destroyed the bunkers and 
ae washing apparatus at the coal mines, involving a loss of $103,496, 
which was charged to operation. Much extra expense was incurred 
in mining in the Anaconda lode by sinking of the various shafts 
and on account of the breaking out again of the old fire, which had 
been smouldering for over eight years, but which superintendent 
now hopes he has at last extinguished. The profit and loss account 
of the company for the three years since its organisation shows a 
profit of $12,945,908. The dividends in this period have been 
$6,195,908. 

BRILLIANT BLOCK.—'The half-yearly report states that 7,726 tons 
of quartz have been crushed for a yield of 5,213 ounces of smelted 
gold, realising £18,320. The profits from the mine and mill for the 
half-year amounted to £5,077, but the directors do not advise the 
payment of a dividend at present, but recommend that £3,000 be 
transferred from the mine account to the mill account to reduce 
the liability on the mill and cyanide works. 

FREEMAN COHEN’S CONSOLIDATED.—Cable from the Gelden- 

huis Main Reef Gold Mining Company, Limited :—Three leaders 
each six inches struck above main reef seven levels, respectively, 
assaying 8 dwts per ton, assaying 16 dwts per ton, assaying 10 
ounces per ton, separated from each other, and main reef by one 
foot sandstone. 
: RANDFONTEIN ESTATES.—Cable, dated October 3rd :—‘ At the 
Robinson Randfontein Gold Mining Company’s mine the trial 
crushings of the second reef show 16 dwts per ton in the mill, while 
the assay of tailings shows 9 dwts per ton; it is anticipated that 
the total yield will be about 22 dwts per ton. Development of the 
second reef is opening up splendidly on the properties of the 
Robinson Randfontein Gold Mining Company, North Randfontein 
Gold Mining Company, Block A Randfontein Gold Mining Com- 
pany, and Mynpacht Randfontein Gold Mining Company. These 
companies will be able to mill from this new (second) reef in four 
months. They have each already ordered additional stamps, 
so that each company will work 100 stamps. Also the other 
blocks not yet floated will each have 100 stamps.” 

RIO TINTO.—The directors have issued a brief interim report 
upon the company’s operations during the current year. The 
deliveries of pyrites under existing contracts have been well main- 
tained at about the same rate as during last year. The contracts 
for Germany, which expire on December 3lst next, have been 
renewed fora further period of three years on terms which are more 
advantageous to the company than before. The precipitate and 
matt which have been produced at the mines have been rapidly 
Converted into refined copper at Cwmavon, and the company’s 

d continues in favour in the market. The price of copper 
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began to rise during the early part of the current year, and the f 
average of sales up to the present time is well above that obtained 
for the produce of 1897. The unhappy war between Spain and the ' 
United States, now fortunately ended, has not much interfered 
with the company’s operations, while the additional taxation on 
exports it has resulted in is compensated for, to some extent, by the 
rise in the rate of exchange. The directors have declared, out of 
the estimated year's profits, a half-year’s dividend of 2s 6d per 
share, less income-tax, on the 5 per cent. preference shares, and an 
interim dividend of 20s per share, free of income-tax, on the ordi- 
nary shares. j 
ROBINSON GROUP OF MINES.—The London agents (Robinson 
South African Banking Company, Limited), have received the 


states that the increased cost of feed, and an amount paid as com- | following reports for the month of August, 1898 :— 


LANGLAAGTE Estate anp Goip.—Development ;—Total 955 feet ; 
564 faet driven, 19,047 tons of ore opened up. Machinery and 
plant :—All in good order. New sortfloors started during the last 
week in the month. Excavations for new mill engine nearly 
completed. Native labour continues very scarce. Now shaft has 
been sunk 31 feet during month. 

Brock B. Lanoraacre Estate Gotp.—Develop-n ‘nt :—395 feet ; 
16,713 tons of ore opened out. Native labour still scarce, company 
having barely sufficient for its requirements. Main shaft :—Station 
at tenth level finished and cross-cut started. Machinery and plant 
in very good order. 

LANGLAAGTE Star Goip.—Development :—317 feet ; 14,721 tons 
of ore opened out. Machinery and plant in good order. Native 
labour:—Short of mine boys, in consequence of which it is 
impossible to run the full 60 stamps. 

Porces Ranprontern Goip.—Development :—335 feet; 5,700 
tons of ore opened out. Development work has been hindered by 
the breakage of connecting rod of compressor, necessitating a 
stoppage of machine drill work for twelve days. Machinery and 
plant in good order. Tailings wheel nearly completed. A cross- 
cut is being put in to intersect the second reef, which, it is 
anticipated, will b> struck during September. 

SoutH Ranprontein GoLp.—-Development :—203 feet ; 3,904 tons 
of ore opened out. Developnent has been hindered owing to 
accident to compressor, which has been repaired and is now 
running. Construction :—All construction work is completed and 
everything is in running order. Native labour scarce. This 
company is also cross-cutting to intersect the second reef. 

Norta Ranpronters Gornp.——Development :—525 feet; 2,804 
tons of ore opened out. Main shaft sunk 35 feet during month. 
Total 653 feet. Machinery and plant in good order. Native labour 
still scarce. During the month the second reef has been inter- 
sected by a cross-cut from 3rd level, average assay being 20°26 
dwts over a width of 35°8 inches, equal to £4 4s 5d per ton. 

Rostnson RaNDFONTEIN GoLp.-—-Development :—Total, 346 feet ; 
244 feet driven, opening up 9,539 tons of ore. Native labour 
scarce, only 40 stamps run in nm ry Machinery and plant 
in good order. The second reef has been intersected by a cross-cut, 
and has been driven on for 162 feet, average assay value over a 
stoping width of 30 inches of 13°83 dwts, equal to 55s 8d per ton. 

Mynpacut Ranproxters Gorp.—During the month a prospect- 
ing cross-cut has been put in which at 263 feet intersected the 
second reef, and which was driven on 14 feet North and 25 feet 
South. The average assay for this distance over a width of 22 
inches is 25 dwts, or over a stoping width of 30 inches, 18 dwis, 
equal to 75s per ton. 

WITWATERSRAND.—Messrs A. Barsdorf and Co. inform us that 
they have received a cablegram from the Chamber of Mines of the 
South African Republic informing them that the output for last 
month will be cabled us on 11th inst., and not 10th, as is usual, 
owing to that day being a holiday in the Transvaal. 


CRUSHING RETURNS. 














ones: | Gold Recovered. 
MINE. $4 
Mill.) 3% | Mill. 

5 Pe 
ee nee oe osbtbtuaked a eee 
RS ais an ds cand pioinesd (eae 1,585, 1,080: 1,820 
Burbank's Birthday Gift............ SE cna. 0. ie 
Champion Reef ...........-++-«-++>| 7,700 11,670 9,239 
Coromandel ........--sseecseerereee | 1,400| 1,200, 477 
Day Dawn Block and Wyndham....| 1,352 .. | ., 
Eaglehawk ...---.-+ceerserereeeres XO, .. 
Frederick the Great ..........+- 30) a 
Geldenhuis Estate and Gold........ 17,952; .. | 6,940 : 
Graskop . ...--- cece ee rene ne eeeenee A... od 
Great Boulder MLR. ....--+---++e00+ Oe na A ge 
Hannan’s Aroya ..... 2.666 6eee seees 17 lw. af 
Ivanhoe ........66--ss0-0ss seveesees | 1,672) 2,359 2,970 
Kalgoorlie Mint and Iron King...... } MO... nee 
Lady Shenton ......---eserereereees | a ek ae 
Lisbon, Berlyn .....-+..e-seeeerees 2 218 .. 
Londonderry ....---seeceeccereeees oe. + 4 
Mount Malcolm ........--+++-ee-ees) Giga ASS 
MYSOTE 0. cece ces cecceeerceneeenes LY 5,LY 12,5035 
Mysore Reefs (Kangundy) ...-...... ve | ve 
Mysore West and Mysore Wynaad.. 1 3, ead 
Naire Reefs ........0..-+eeeeceerees 131060... | 144 
Nundydroog .......--cs+-++serseeres| 2960) 3630 3,055 
OOrveguMm.....cseesscrerccceeeerrcese | 4,401, 3,780, 
eaten ans t see 2e% : ; ace A 
Regina ( Peveceveceesceoretses ! 
Sons of Gwalis.......---+ +++ cree: 1400 i 
White Feather M.R...... ose seseeurs i | 





SHEBA.—Cablegram from the general manager :—“ Have struck 
a rich ore body in No. 17 winze near No. 18 level; has every anpear- 
ance of becoming a good body of ore.” Further information 
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received by mail on 3rd inst. is as follows:—* I am glad to report 
that @ chute of payable rock bas been struck in the winze now being 
sunk between 1] and 12 levels west of 17 incline.” 

SIERRA BUTTES.—The directors in their report state that the 
accounts of the Sierra Buttes mine for the half-year ended June 
30th Jast, show a balance to the credit of profit and loss account— 
after paying £660 on account of the new mill and repairs to the 
flume—of £110 to be carried forward to the next account. The 
new mill was run for about four months, and crushed 3,900 tons of 
ore, which yielded gald bullion worth $7,447°52, giving an average 
yield of $1°91 per ton, or scarcely sufficient to cover the working 
expenses, 

WAITEKAURI.—The report for the year ended May 31 states that 
during the year 23,346 tons of ore were treated, the bullion from 
which realised in London £56,565. Sundry receipts amounted to 
£39. The expenditure in New Zealand and London on revenue 
account was £39,474, leaving a net profit of £17,130. Interest on 
debentures and’ temporary loans and income-tax absorbed 
£3,173, and dividend No. 3, of 1s per share, amounting to £7,150, 
has been paid, leaving a balance of £8,946. 














The Commercial Times. 








THE CORN TRADE. 

Mark Lane, Friday Evening. 

The prolonged drought is being severely felt, and the root crops | 
are languishing, while the pastures have suffered extensively, and | 
the ground is so hard as to be impervious to the plough, so that as 
a consequence, little or no headway can be effected as regards the 
autumn sowings. A heavy downfall of rain is urgently needed to 
facilitate field operations, or as a result the area under whest in 
this country will have to be considerably curtailed. The spot | 
market has only been moderately attended, and notwithstanding | 
that supplies of home-grown wheat come to hand slowly scarcely | 
any inquiry has existed, business being difficult to effect, even 
where holders were willing to accept a concession. The demand for 
foreign descriptions has displayed a general tone of dulness, with | 
heavy shipments from America,combined with a pressure from holders 
to realise, values show a falling away on the week for most descrip- 
tions, and the premium which has been obtained for some time 
past on parcels near at hand has now almost disappeared. The | 
flour market, in sympathy with wheat, has been in a similar plight, 
the demand being of a limited character, and holders have had to 
accept lower rates in order to effect sales, while the comparatively high | 
prices paid for spot parcels are gradually, but perceptibly diminish- | 
ing under the influence of larger arrivals. As regards the floating | 
and forward shipment market for wheat a tone of idleness has to 
be recorded, scarcely any bids whatever being made during the 
week, and although holders of American (who are now the chief sellers) 
have offered at 6d, and in some instances 9d per qr decline, buyers still | 
reserve a general attitude of indifference. As the week progressed, 
although no appreciable revival was discernible in the inquiry 
the turn in values was a shade steadier. For 13,000 qrs. Walla- 
Walla, October-November shipment, 27s 74d was obtained. A 
cargo off coast per Manydown, containing 5,597 qrs Californian, | 
and 12,666 qrs Walla-Walla, 3ls was asked. Californian due was 
held for 32s 3d, Walla-Walla end of September, 28s, and Oregon | 
afloat, June bill of lading, 32s. Russian shippers ask prices which 
are above the market value, and hence business in this quality is | 


1 





at a standstill. River Plate and Indian cargoes are practically out | 
of the market. Red wheats have shown a greater depression than 
whites, the latter being rather scarce. Parcels opened the week 


very quietly for American, and soon, prices fell 3d to 6d per qr, at | 
which decline the market afterwards ruled quiet, although holders 
occasionally tried to obtain better prices, which buyers, however, 
refused to pay. Sales passed include:—No, 1 Northern spring | 
afloat, sold at 28s to 27s 94; October-November shipment, 27s 7,4 ; 
and December, 27s 3d, hard Manitoba, October dispatch, 
Indian parcels have attracted no attention. For No. 2 Club Cal- 
cutta, October-November dispatch to London, 28s 6d was asked. | 
White Karachi to Hull, October-November, was offered at 28s, and 
red ditto, same shipment and destination, at 27s 6d. To Antwerp, 
27s 3d was bid and refused for red Karachi, October-November dis- 
patch. The American shipments of wheat to Europe during the 
past fortnight amount to 1'030,500 qrs, including 71,000 from the | 
Pacific seaboard. The quantity of wheat and flour on passage 
afloat for the United Kingdom is estimated at 1,540,000 qrs, on | 
comparison with 1,660,000 qrs last year, which brings the total | 
amount un passage to the Continent up to 2,660,000 qrs, against | 
3,225,000 qrs last year. The market for malting barley on the | 
warm, damp weather has been very slow, but the finest qualities | 
are firmly held, supplies of which are scarce. Grinding 
sorts have been dealt in quietly, but late currencies have | 
been steadily upheld. The cargo market opened with the 
week with a steady quiet tone, and subsequently became stronger 
at 3d to 6d advance, and in some cases rather more. For the 
Cornubia due out 15s 44d was bid and refused, ultimately 16s being | 
bid for this position, but holders wanted 16s 3d. 14,000 qrs Azoff, 
October, sold at 15s 6d, and 13,000 qrs, Ghenighesk, due out 9th, at 
15s $d. Subsequently 16s was asked for Azoff, October old style, 
and 16s bid for the Duke of Cornwall, due out the 9th inst. 
Odessa-Nicolaieff parcels, October, sold 15s 4$d to 15s 6d, and 
shipping or shipped, shipment in five and also seven days, at 15s 64. 





The spot demand for maize although generally quiet has been of a | 


steady nature, being almost confined to European qualities. 


Currencies bave presented a hardening tendency. The cargo 


market, after being quiet and easier for flat descriptions, became 





— 
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firm and dearer, yellow River Plate and round sorts 
steady. 14,000 qrs American mixed, October 15th to November 15th 
shipment from Northern ports, sold at 16s 44d, and this prj 
was paid for 14,000 qrs, October, Atlantic ports 000 
qrs, November, changing hands at 16s 6d. A part cargo 10,000, 
October-November, was afterwarde placed at 16s 94. For ye} 
La Plata, October 15th to November 15th, 16s 10)d was bid, and 
17s 14d, f.0.r.t. asked. For 3,000 tons, October-November, 15. 444, 
was required, and 15s 14d tale quale bid. A steamer 
shipping or shipped, realised 16s 9d, f.0.r.t. in the early part of the 
week. For Danubian one-quarter new crop, October-November 
sellers wanted 18s 6d. American mixed parcels, due, sold, 165 434! 
shipping or shipped, 16s 44d; October, 16s 1id to 16s 4nd: and 
October-November, 16s 45d. Oats, on spot, have been firm and 
dearer, a good demand being prevalent, and holders offering 
sparingly. To arrive, after opening lower, the market became 
strong and dearer, and a large business transpired. American mixed 
clipped, October shipment, sold, at 14s 9d to 15s. 24.099 
quarters ditto, October-November, were disposed of at 15s. No. 2 
White Canadian, October, sold 15s. American, white clipped, 
afloat, 38 lbs guaranteed to the Winchester bushel, sold 153 64: 
ditto, October, 15s 44d to 15s 6d; October to November 15th, 
15s 6d; and October-November, 15s 3d. Beans and peas have been 
firm, with a generally improved demand. The attendance of buyers 
at to-day’s market was only moderate, and the demand that 
existed was ghiefly confined to feeding stuffs. English wheat in 
small supply ruled quiet and unchanged, foreign descriptions 
being slow and weak. Flour was quiet, but tendency rather 
better. Grinding barley steady, unchanged. American 
oats remain very firm, being sparingly offered. Maize 
firm, with a fair demand. The cargo market for wheat has remained 
quiet and unaltered. Late yesterday the Yola, 9,000 qrs Walla 
Walla, September 27th loading, sold, 27s 9d. Parcels firm, quiet, 


Northern spring, afloat, sold, 27s 74d. Maize firm. American 


| mixed, October 15th to November 15th, buyers, at 163 74d, and 


16s 9d asked, 17s being wanted for all October. Galatz- Bessarabian, 
prompt shipment, sellers, 16s 9d; and yellow La Plata, September. 
October, 17s 14d, f.0.r.t. Barley firm, with a better demand. Late 
yesterday the Mistor, 14,500 qrs, Azoff loading, sold, at 16s. To-day 
the Cadoxton, 12,500 qrs Crimean, due out October 13th, made 16s, 
and 13,000 qrs, September-October, five options, 15s 11¢. Oats firm, 


The following table estimates the home consumption of wheat 


os the harvest year 1898-9, contrasted with 1897-8, 1896-7, and 
1895-6 :— 











| | 1897-8. 189 189-6. 
Fo ss cicataiiilemeaineealia sein cs eta 5 
cwts. cwts. cwts cwts. 
Imports-—-W heat (week ending Sep.24)' 4,267,500 3,771,000 4,690,000 7,160,400 
Flour to = ,488,400 1,122,000 1,725,600 1,399,700 
} 5,755,900 4,895,000 6,415,600, 8,599,700 
Add week ending Oct. 1—Wheat...... | 1,077,700 949,000 1,010,500 1,280,500 
EOE cacapnntcoensnsnednnnangnnes ; $21,030 316,300 375,500 459,400 
eae 4 ae 
Total imports, 5 weeks ...... | 7,154,630 6,158,400 7,799,400 10,299,400 
| Less exports—Wheat..............6 | 15 12,600 14,400 21,400 
ONG cc ntbs oo ctado adnubasneadl secs! 26,011 25,300 40,100 15,900 
EER 7,113,209 6,120,500 7,744,900 10,262,100 
| Add to this the estimated sales of) 
home-grown wheat .............+. «| 3,283,200 4,293,100 151,700 1,915,800 
Five weeks’ home supplies .......... | 10,396,409 10,413,600 11,176,600 12,177,900 
Average price of English wheat, per. s a s ad s 4d s a 
UE shanahtevus costeccnesuecreek | 23 9 33 4 25 2 23 6 
PONG, dis viacsscdavccavds cdemt | § 113 7 8} 5 9} 5 5 
science ; ntipiangile 
| bushels. bushels. | bushels. | bushels. 
9 Vigmiesegyly. ie U.S. centres, bush.} 11,263,000 21,104,000 50,106,000 41,832,000 
io oO i 


= in ewts. .! 6,033,700) 11.308,000 26,848,000 22,1009 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (imperial Measure), in the six 
weeks ended Oct. 1, 1898, and for the corresponding week in each 
of the years from 1897 to 1894 :— 


—— 


QvANTITIES SoLD. 


AVERAGE PRICES 





| 











| Wheat. | Barley. Oats. | Wheat. | Barley. | Oats 

1898. | qrs bsh!  qrs bah qrs bsh| s 4 s 4d | s 4 

Oct. L..) 909 4 117,759 7| 27,014 3; 25 9 27 0 16 7 

Sept. 24..| 70669 5| 5703 2) 1997 4| 235 /| 69] M1 

17..| 58,838 0; 27879 7| 13674 6| 25 7 | 2610 | 16 10 

10..| 46,777 5| 10999 1| 8841 6| 2%10 | 279) WW 

3..; 28.281 °5| 1,932 6, 4719 4) 2 1, 27 8 | Be 

Aug. a 16302 5 3023): 4,178 2, 07 | 27 6\| 4 

1898 ......) 81.542 0| 127008 0} 1516 4) 3 4)/ 2910) 64 

1896 ...... | 58,787 7) 128105 0 | 12512 7, 25 2 28 7 ae 
1895 ......) 40,287 3) 119655 0; 16711 0; 236, 2% 1 Lb 

Se | 56,864 6| 82,488 4! 18,789 5| 18 2 23 7'| ME 





The following account shows the quantities of certain kinds of 
agricultural produce imported into the United Kingdom in the 
ended October 1, 1898, togetlier with the Quantities Lmpo 
in the corresponding week of the previous year : 2 

—— Quantities. 


| 1898. es 
Animals living—Oxen, bulls, cows, and calves. .number 10,725 «. 13.80 
SOON O00 MARS, x05 ce cicero tani s<daree ” 14,849 
Sn 16 cd ia « nirthick seks daoealbaiieeis aaa ” - ¢ 53.931 
HOWE MORSE es ee cath boos stcaes ewts 97,905 .. 7617 
ee. SiS. bri bas. CaS Sa eC ae as dee ” 68,340 -- 78% ; 
titted tind nenemiiatie tey~eiintetee% . 15,692 ++ 
—— 
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a b-ebcnalabiiudia aie panies wake tiied ewts 100696 . 103,036 
DET « <. occaserakves ctacRRRepenes cagrcesesants a 2,695 4,815 
Sates 5, ee bl cde bicve np Wapbhss cctisscccathnesce o 31,643 
aah. on odatc css sadatdkaneyeetsase es 0s¥ésesions % 4,874 5,523 
Meat unenumerated, salted and fresh ........ . 7519 5,908 
Meat preserved, otherwise than by salting .... ,, 14,454 12,125 
Dairy produce and substitutes :— 
ptOGE based cseeadoos SGunwee Ghesas Ki weatee * 59,579 65,105 
MarGArine. 4.60006 scedidep edocs ocoauswesaseieet e 929 15,795 
CHORES 2. vocs cecvncceceseceeccvaccepvcsccessecs ” 81,795 .. 70,922 
Peer <5. coycacendtnatarcetkesesme € a 14,666 .. 16,946 
Milk and cream, fresh or preserved, not con- 
Goneed:<... < . diddevwescecdtices taaeds Kt o ar su 
Bee o.oo ween errr escrnncenensecceerenaes greathundred 368525 .. 505,102 
Poaltry and GAMES ........ sh. ccceccsverersvacess value 3,121 4,181 
Rabbits, dead (not tinned) ................2.. hala cwts 6,483 12,037 
OD... os dnsdshngdbe.bewabess onedieh scubssud eb dsueons ss 33,484 355 
Corn, grain, meal, and flour :— 
TU AGE . ncn ctavnsacksnatteenskentesenmesh inks os 1,077,700 919,000 
Wont Wheel GE ib dats tbacacsuveeceans sss aa 321,030 316,300 
ele vce vn dd we vhoes daa Web eb do ndie dyek st eet e 573,500 519,180 
Grok oxy des don sbal baends 0s 00 veeRON ems Cledes «BE eb 281,800 1, 
Deas ...cccncasesasbhate + suaceqnsonsse santas devas ” 44,320 79,190 
TOS... kcuad cain sehen <ae Le anaional 4440 «44 4 17,180 85,9€0 
Maine oF TmGiat GOES o.cccccccevedscivedeccess ve 849,300 1,250,100 
Fruit, raw :-— 
Apples 83,347 838 636 
Oranges 8038 3,020 
Lemons... 35,112 17,668 
Cherries . ae os 
Pinms..... 48.382 34,544 
Pe irs eves 35,245 44447 
Gr 8 540 65,251 
Unenur ; 57,720 56,755 
iy. .wevceesgonkasuntiaphs 0 feb esatenevnt mote « ee's tons 1,882 3,599 
Hops cee e eee ee es Mesos escosccesscdsedenSercaces owts 1,826 3,032 
Vegetables :— EC 
Or B, CT Wink Scnaec ctebk adits canddteccw¥ bushels 174,814 155,675 
Potatoes 6 s6isviaswi ah ted omaeaniretst. pki Onde ewts 25 038 26,641 
Uncnumeemeeed sidna de cand s ddugad ecanbanas value £ 32,625 19,985 
THE IRON AND COAL TRADES. 
Trade continues in a prosperous and active condition, and 


as labour disputes on any large scele seem to be out of the 


way fora time, the outlook is very promising. Pig-iron is 
in active demand, and in most districts prices continue to harden, 
particularly for bigh-class beands. The wariant market at 
Glasgow, after a little irregularity, has settled to a steady, firm 
tone, the price of warrants being quite 7d per ton higher than las 
week. The closing quotations are :—-Buyers, 493 3d; cash, 49s 4d; 


one month, sellers, 4d more. Stocks in Connal’s stores (Friday) :— 
Glasgow, 324,165 tons; Middlesbro’, 89,972 tons. 

Our Middlesbro’ correspondent, writing on Thursday, says :— 
Iron and steel prices firm all round. No. 3 Cleveland pig-iron is 
43s 61 for promyt delivery. Shipments are good, and would be 
bett: » the Continent but for the lowness of the water in the 
river there. East coast hematite is nominally 53s, sellers scarce. 
Stee! -hip-plates £6 5s, angles £6 2s 6d. 

The Ivon and Coal Trades Review writec as follows respecting 
finished iron :—“ The improved outlook in the finished iron trade is 
really very remarkable. There is hardly a single works engaged in 
this branch, whether in England or Scotland, that is not occupied 
with orders which are sufficient to keep them going for one or two 
months ahead. The present rate of output in Scotland alone is 
estiniated at about 300,000 tons of finished iron per annum. In the 
same district there is a specially large demand for tube strip, which 
is being keenly sought after by the works in the Coatbridge district. 
Bar-iron is, of course, the staple of this branch of the trade, and 
the present output of bars is larger: than that of a few monthr, or 
even weeks, ago. There is, however, no material movement in 
prices, and in Staffordshire the marked bar basis of £7 10s is being 
maintained. In Lancashire makers have raised their list for bars 
by 5s per ton.” 

As regards steel, our contemporary reports that in all the steel- 
making centres almost unprecedented activity prevails, and the 
output is, without doubt, phenomenally large. This remark is 
especially true of the ship-plate industry in Scotland and the 
Cleveland district. The price of ship plates has riven, and is now 
about £6 10s at works, which is an improvement of about £1 10s 
per ton on the rates current little more than a yearago. This 
advance does not, however, wholly, nor even largely, take the form 
of net profit to the producers, inasmuch as both materials and 
labour have become considerab'y dearer, while a number of makers 
had made contracts based on old prices that are not yet worked off. 
It is, however, a gceeat advantage to all manufacturers to have a 
demand that is enough to keep their works, as a rule, fully em- 
ployed, as thereby they economise in standing charges compared 
with more irregular conditions of working. Rails are also more 
inquired after, and prices are firmly maintained on the basis of 
£4 12s 6d per ton. But the most remarkable feature of the 
trade is the great increase in the demand for small parcels 
of steel of different descriptions, such as hoops, bars, girderss 
billets, &. Most of the steelworks have made arrange- 
ments for improving and extending their plants, and this it 
especially the case in Scotland, where there would appear to 
be a strong confidence in the immediate future of the trade. The 
following are the leading quotations in the Cleveland district :— 
Steel ship-plates are not under £6 5s at works, and it is expected 


that within a few days the syndicate of makers will go in fora: 


further half-crown rise, as they have no difficulty in securing the 
Present price. Steel ship angles are firm at £6; packing iron at 
£4 17s 6d; steel rivets, £7 15s; common iron bars, £5 128 64; 
steel sheets (singles), £7 7s 6d, all less 24 per cent., f.0.t. 

The volume of production in the coal trade is extraordinaril 
large, and prices continue to show an upward movement. In Sout 
Staffordshire and one or two other districts there has been an 
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ing coal. The settlement on a satisfactory uestion of 


asis of the 
has been most welcome throughout the Midlands, and will 
guarantes confidence and activity of demand for some time 
ahead. Household sorts are naturally being more inquired for as 
Winter approaches. Export coal is being shipped in exceptionally 
large quantities at the leading ports. In some cases there is a 
scarcity of coke, and prices are stiff all round. The quo‘ation for 
best Northumberland steam coal has fallen to 9s 94 per ton f.ocb, 
and smalls to 5s 6d. In Lancashire, at the pit mouth prites are 
firm at lls to lls 6d for best Wigan Arley; 9s 6d up to 6a for 


Pemberton four-foot and seconds Arley; ‘and 83 to 8s 6d for com- 
mon house coal. 





THE COTTON TRADE. 


LIVERPOOL, October 6. 


The cotton market has been active throughout tho week, and a 
large business has been done. Quotations show little change. Soda 
Island has been in limited demand, without change in quotations. 
In American a large business has been done. Prices gave way /4 
per lb in the early part of the week, but later the tone became 
firmer, and the decline has been gradually recovered. Last week's 
quotations are resumed. In Brazilian a fair business has been 
done, without quotable change. Egyptian is in moderate demand 
at advancing rates, and quotations are generally raised 4d to Ad 
per lb. Rough kinds of Peruvian have been neglected, but quota- 
tions remain unaltered. Smooth has been in good request at 
unchanged rates, except for the lower grades, which are rather 
easier. In East Indian a moderate business has been done, and 
the quotations of Benzal and Scinde are reduced 1-32d ; Tinni- 
velly, jd per Ib. 

“ Futures.’’-—The market has been active, and a largo business 
has been done. Prices, after numerous fluctuations, show generally 
1-64d per lb advance on last Thursday's circular rates. The 
closing values are: — Delivery: American, any port, L.M.C., 
Oct., 3 1-644 to 3 2-644: Oct.-Nov., 5 1-644; Nov.-Dec., 3d; 
Dec.-Jan., 3d; Jan.-Feb., 3d to 3 1-644; Feb.-March, 3 1-64d to 
3 2-64d; March-April, 3 2-644 to 3 3-€4d; April-May, 3 3-644 to 
3 4-644; May-June, 3 4-64d; June-July, 3 5-64d; July-Aug., 
3 5-64d to 3 6-64d; Aug.-Sept., 3 6-64d perlb. The following trans- 
actions have taken p'ace in Egyptian— Delivery: F.G.F., Nov., 
4 20-644; Dec, 4 13-644, 4 18-644; Jan., 4 18-64d, 4 20.644, 
4 21-64d; Feb., 4 22-64d per Ib. 

The amount of cotton forwarded this week is 66,519 bales, and 
actually exported 2,169 bales. The decrease of stock this week is 
66,390 bales. The sales amount to 80,740 bales, of which 1,500 are 
on speculation, and 1,910 declared for export. 

The actual stock of cotton in Liverpool on September 29th 

roved to be 609,114 bales, consisting of 536,747 American, 
11,348 Brazilian, 27,459 Egyptian, 26,940 Peruvian, &c., and 6,610 
East Indian. 
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2 (I.) Comparative Statement of the Cotton Trade. 
# % ‘ acoalind ial 
: 
4 Previous Weeks in 1898. 
£ Price | ~~~ 
«= Oct. | Price |Price ,Price | Price |Price 
. 2 i 6. Sept. Sept. Sept. | Sept. | Sept. 

eet it ‘oe }agge.| 29. | 22 | 168.) & | 1 
Hina. oF | jae 8) 

.o ‘ le ais adisdisalsa 22 
ae 4 w Cotton—Upland middling....per 1b) 0 34 0 3k 0 37), 0 355) 0 38 fs 
\ / im asad ieee. good middling...... 0 Sfp 034 0 32 0 Ste 0 3h, 0 343 
ies nt Pernambuco, fair ....... 03%; 0 34.0 34:0 330 SO St 
| S be : Ditto, good fair .......... O 3803 ; 0 Sh 0 Ste 0 atti 0 aft 

ie ie Yarns—No. 40 Mule-twist fair, 2nd quality 0 6t 0 O 68 0 62) 0 Gta O Gta 

a o No. 30 Water-twist ditto 0 6 0 Gt 0 Gts 0 Gt O 6%,0 6 

sha : 26-in, 66 reed, Printer, 29 yds, 4 Ibs 20z8) 211/211 211 211 | 2114/21 

+22 : 27-in, 72 reed, ditto § lbs20z83,35 7'3 7'3 7,3 7)3 13 7 
et 39-in, 60 reed, Gold End Shirtings, 374 j 
fi it yards, 8 Ibs 4 ozs... a en § 7:5 7'|5 7/5 5 7% 
‘ 40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs | 6 146 146 14/6 14,6 2/6 2 
: 40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs ... 6 94) 6 94 6 94 6 94) 6 103) G 104 
fey 39-in, 44 reed, Red End Long Cloth, % 
bed yards, 9 Ibs sicececsceseeseest 4 Of 4 O8 4 084 O84 114 1 
a (II.) Compared with Previous Years. 
ae Price Corresponding Week in 
Oct. o : 
i, ri | 
ae | 1898. | 1897. | 1896. | 1895. | 1894. | 1893. 
+s , sdisdisdisdisdisa 
i fe ae Raw Cotton—Upland middling....per Ib} 0 340 3% 0 435 0423/0 380 4 
: cau — Ditto, good middling ...... 03%'0 4,045 0 5:0 24 0 ‘ 
ee - Pernambuco fair.......... O Sym 0 44 0 448 0442 0 34410 4 

3atyh Daabe, 008. GAR nc ccensces 0 0 4 O57, 0 5t'O 3450 5 

; ; Yarns—No.40 Mule-twist, fair, 2ndquality 0 6440 64 0 73.G 73/0 68:0 73 
j PBs : No. 30 Water-twist ditto. i 20 6'0 7" 07:0 6/0 f 

San a. 26-in, 66 reed, Printer, 29 yds,4 lbs 20zs' 211,211 3 143 483 0/3 
Lo f 27-in, 72 reed, ditto 5 lbs20z8,3.7 3 78 40 4 444 0 ;4 2 
: ee 39-in, 60 reed, Gold End Shirtings, 374 | | 
MM 2 yards, 8 Ib84 Oz8.......0..scseeceees 57,5 66 146 435 1416 6 
oa 40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs ..| 6 af 6 036 747 1456 0/7 4 
f a 40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs ....| 6 69'7 4 8 317 0:8 4 
2. 39-in, 44 reed, Red End Long Cloth, 3%) 
; Crd, 9 WE dineas0caddensscavvebieed 4 4 Ob 4 44.5 1414 48! 4 103 
af ; 
THE WOOL TRADE. 
: Our Bradford correspondent, writing on Thursday, says: 





Although the state of trade is such that it cannot yet bear any 
general advance in values, it is quite strong enough to prevent any 
collapse. So confident was the trade about a month or so ago 
that not only merinos, but to a smaller extent crossbred and 
English wools, made a fractional advance. This, however, imme- 
diately administered a check to speculation, and for weeks past 
the tendency has again been in buyers’ favour. Now that values 
have generally been restored to the lowest level there is a slight 
revival of spirit, and more desire to purchase. This slightly better 
feeling is, however, not indicative ofany spurt‘in business. Matters 
generally show very little change. A few small orders are coming 
from America for worsteds and Sategs, but they are very meagre. 
As for the export yarn trade, the demand, save for a few “ outside 
things,” is extremely sluggish, and prices as low as ever. Mohairs 
aie firm, but not with any brisk demand. 

Messrs, Willans and Overbury’s report, dated October 6th, con- 
tains the following :—* The fifth series of colonial wool sales for the 
current year, which commenced on the 20th ult., will close to- 


morrow. The catalogues will have comprised the following 
wantities, vis.:—New South Wales, 27,5 


a 
b 
| 
0 
) 
3 
> ® 


. ; bales; Queensland, 
1%; Victoria, 20,449; .South Australia, 10,437; Western 
. Australia, 1,505 ; Tasmania, 2,151; New Zealand, 107,744; Cape 
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f [October 8, 1898, 
Pa Consumption, & . and Natal, 9,007—total, , es. e result of these 
ag? Imports, Exports, 1898. 1897. furnishes an illustration of the well-known fact that a eaten 
z oon 532 —, rarely stable where prices are maintained by the fear of scarcit 
viee Imports from Jan. 1 to oat sek cosceceve ms 270,982 rote "306,411 rather than by a consumptive demand, besed ae hedentt - E cs 
‘pe cee Loe een op dnbaggetes ri Bade De opaes 283,970 remunerative character. The statistical position of Australasian Deliv 
i Consumption from Jan. 1 to Oct. 6 «-...+++ 2,563,749 -..++. 2,373,434 merino staple was and is extremely strong ; indeed, anticipations } pee 
$. These figures show :— Bal of a 10 per cent. advance in these qualities were generally enter- = 
ae 4 with the same date last year of...... 584,040 tained before the — ences, yet, although a 5 per cent. rise | ; 
oe An increase of pon a “can fae consumption Of .......c.ccssseeeees 190,320 | upon them was quoted at the outset, with a hardening tendency Js 
$ semanas festa exporte ORs -cievecee oonbiedo =? paensars ppa<apessoqe a : during the first week of the series, final values, after much irrega- ‘| : last 
Pm 4 ay aetna stock Of....+.eereeenees ca ven anki Sobiane  Reorspeaptieer-ts 284,160 larity, show comparatively little improvement. New Zealand f Pi 
x In speculation there is a decrease of 2,520 bales. merinos indeed are now barely on a parity with the quotations | wi 
: ; bi k have amounted tc 27,701 bales, and the | current at the close of the June-July auctions. Another factor 
ee The imports this ee reported at sea for Great Britain | not without influence in producing this somewhat disappointin here 
“9 quantity of Seen to date) is 185,000 bales, against 170,000 | result is to be found in the circumstance that a large proportion 12s 
ae (including cable adv ai riod last year the most important buyers have a direct interest at this juncture cub 
bales at the conresponding per : in depressing prices in London with a view to influence tie opening bus' 
os of the colonial markets in their favour. The relative cheapness in p 
October 6. the best wools and the disproportionate dearness of secon sup 
rag’ BANCHEOTES, : ate ‘Reon fens pieces and locks are features which have characterised this series ag spe 
‘ Pa iM and yur leh for Glcutia han bon eat | ella aprdeneor many, parol of apron Geno mat ty 
: f ‘ 23 W e C vera? in: Sta 
if —_ a but Seaukan has been quieter. China has not fens a heoedionn avian belies at leak ena nea tee mae 
much, ee Oe aidhe’ tor the teallen mascete om seeretien $ —, Say a 80 _— eee as the ( 
ctivity. Altoge ae ssbred, whi y st to last been in ex. 
better “bigiagedl Chas a few weeks back. In the home trade there is ath elt” Beatin oe ane ae oe leeee eahil ‘cnon ex ani 
more doing in fancies, but heavy cloths are Sent =" a deal of irregularity, while coarse and inferior wools in that condition = 
weather. : ok made hag cae canedel.” fciouce of ican in, | Proved frequently difficult of sale even at the quoted reduction of on 
“i } Sc ath t pc gn A Pan well fortified with orders, and can — ae ae — a ee pretty oom bay 
a South La se cehas tee these” eabaiaah oy cienme. Shlenlad with Australasian merinos. 1ey did not, perhaps, participate so ol 
cr cee, wel ie > he beg Saas pe Ll a alg — nor quite = the oe vena - - ae \dvance, but = 
* ns ve ‘ e x. f : . . ‘ aes . seatteae ' 
7 tn ite tensislen i doubled 42’s. Bolton spinnings do not show aanlngeoneten * naan anna ine Semen teade eae sh 
: very much ag in point of margin, though there is @/ Dich tho largest purchasers. France after the first \ 7 
“e little more business doing 
rf 


ek b yught 
with some freedom, but Germany has operated on a very restricted 


seale throughout. The quantities actually sold wi!! amount to 
about 197,000 bales, of which it is estimated that 77,000 bales have 
been taken for export. Some 29,000 bales, including 16,500 bales 
not catalogued, have been carried forward to the next siles, fixed to 
commence on November 29. The first series in 1899 wi!! commence 
on January 17; the list of available quantities being ¢! sed in eath 
case eight days prior to the date of the opening sale.” 

The following is a list of the London Colonial Woo! Sales which 
commenced on September 20, being the fifth series thi 


year -— 
Sale —Number of Bales 
Date. Sale Pmpt. ToHome ToForvicu 
Sept. Selling Brokers. No. Oct. Buyers. Buyers. Total. 4 
20 ..C. Balme and Co. ........ ees 8) ow Be 1,400 3,800 ‘gl 
Buxton Ronald and Co. ..1 .. .. .... 3,100 .... 1,10 4,200 E 
Du Croz, Doxat and Co...1 . aaee .... & 4,000 * 
21 ..Jacomb, Son and Co. ....1 . 5 . 4564 .... 1,80 6,384 pa 
H. P. Hughes and Sons ..1 . . 5,025 1,400 6,425 ; 
22 ..H. Schwartze and Co... ..1 .. 6 . 4,243 2.767 7,010 Fe 
Willans and Overbury....1 . . 4,000 . 2,30% 6,300 3 
Be «.0, Bale aml Co. ....ccoak . 7 - 8,200 . 4,800 13,000 es 
24 ..Buxton, Ronald and Co...2 . e. 7,000 . 4,300 11,300 oe 
26 ..Du Croz, DoxatandCo...2 .. 10 . 7,700 . 7,90 15,600 + 
27 ..John Hoare and Co.......1 .. ll . 3,540 . 3,124 6,664 és 
H. Irwell and Co. ........ “spe -gaehleggay 2,500 . 1,50 4,000 i 
Thomas and Cook ........ BP'as “be 8 “ 
28 ..Windeler and Co. ........ 1 5 625 x 1,528 
Jacomb, Son and Co. ....2 12 ee 
29 ..H. P. Hughes and Sons ..2 .. 13 “+ ee ; “* 
C. Balme and Co, ........ Bray sy 3,210 .... 3500 6,710 
Buxton, Ronald and Co...3 .. 14 7,500 . 520 
Oct. 
1 ..Willans and Overbury....2 .. 15 é 
H. Schwartze and Co.....2 .. .. . : y 
3 ..Du Croz, Doxatand Co...3... .. = 
Jacomb, Son and Co. ....3 .. 17 ve ** 
4 ..Thomas and Cook........ 2 18 af 2. +s 
H. Irwell and Co. ........ 2 a 1,600 1,400 3,000 
John Hoare and Co....... 2 ‘ . 2,847 2,102 4,949 
§ ..C. Balme and Co. ........4 »e. 19 6.620 4,960 . 11,520 





JUTE, FLAX, AND HEMP TRADE. 


Business in Jute has been moderate, owing to the high rates 
demanded, and the continued advance in Calcutta. The G wvernment 
estimate of the crop has been modified to 4,600,000 bales. Prices 
higher, but less firm at the close. Good first native marks, Uctober- 
December shipment, sold, at £12 7s 6d to £1210s; Dutt, &, 
£12 10s. Jute goods in Dundee do not improve in proporticn. 

The business in Flax of the new crop is, so far as reported, 
limited, and no change in prices. 

During the early part of the week the market for Manila _ 
was active, on account of the enormous falling off in receipts, 
sales, to arrive, made up to £32 15s for fair, September- November 


shipment. Since then the tone became quiet, with business, same 
months, 15s to 20s less. 














POREIGN AND COLONIAL PRODUCE MARKETS. 
For Report of To-day’s Business and Public Sales see ‘‘ Postscript. 


Mincing Lane, Friday. 


SUGAR.—During the last two days the market for Beet assumed & 
firmer appearance, with better prices paid for the new crop. To-day 
the tone is hardly so strong as in the middle of the week. Cane } 
grown has been without change. Few sales effected in low bet ) 
sorts. 1,626 bags fine yellow crystallised Trinidad, by auction, Om } 
Tuesday, were taken in at 14s9d. 1,000 bags syrups part sold, at 
London yellow crystals are selling at 11s 10jd to 12s for fine. 
New York market is easier for the week. The visible supply 
Europe and the United States is estimated at 1,074,560 toms 
against 1,221,900 tons at same time last year. 
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Igrorts and DELIVERIES of Svcar into Lonpox from commencement of the 
year to October Ist, =o — at the — date. 





896. 1895. 
Tons Tons. Tons. Tons. 
Imported ....s-eeeeeees 128,500 146,100 160,200 167,900 
wered ...-.-seeeeeee 142200 =... + —143,300 138,000 .. 1£7,000 
Sec oate cal o scansreen: «EE ca-; Ds) tare GR cae 
+ $7 +», 141,900 .._-:114,700 


k 
aioek. United Kingdom... 86,600 68.470 
Beet, 88%, f.0.b. ........ 9/88 8/74 8/84 8/74 8/9 ..10/ 10/103 


Jaccery.—There has not been any further business done since 
last Friday. 

Pervvian.—402 bags grainy, by auction, were taken in, at 12s 6d 

3s. 

Me uns ithe is not any change to notice in the market 
here. A fair business done in Tate’s cubes. Granulated quoted 
12s 9d to 13s 6d. Foreign granulated with Beet is firmer. Paris 
cubes offer at 13s 3d, f.o.b. French crystals nominal. A good 
business has been done in Clyde pieces, at about last week's rates. 

Berr SuGar.—The trade show the same apathy in securing 
supplies. Ready sugar of the last crop sold at 9s 6jd. The 
speculative business has increased, at firmer rates, including 
May, at 10s 1§d for 88 per cent. 

. To-pay's CLosinc Prices in the Propuce CLearina Hovss. 

Oct. Oct.-Dec. Jan.-Mar. May. 
O/0R .... WER .... SAR .... Wie 

COCOA._-There has not been any improvement in the demand, 
and a good deal offered at public sale bought in. 232 bags 
Trinidad sold, at 77s to 803 for middling to fine red. Ceylon has 
been dull, and chiefly taken in. Of 1,080 bags Ceylon, a few lots 
only sold on former terms. 198 bags African brought 77s. 552 
bags Guayaquil were taken in. 473 bags other Foreign were mostly 
withdrawn. A few Samana sold at 73s, and Venezuelan at 77s to 
79s. 500 cases cocoa butter sold at ls 14d to lslgd. 45 tons cocoa 
shells at 195s to 235s perton. The deliveries for home consump- 
tion are 17,400 bags larger than to same date last year. 


COFFEE.—Desirable qualities have sold readily at firm or even 
rather higher rates, but pale and common went unevenly, part 
being bought in. No East India offered by auction. A few sales 
have been made in new crop for arrival. Reports of supply are 
better than last year. The terminal market, at one time dearer 
for Santos, is now weak. At the public sales, 2,322 bags Costa 
Rica, only partly sold: small, 3ls to 38s; ordinary, 40s to 45s; 
middling to good, 72s 6d to 80s 6d; other kinds in proportion. 
5,055 bags Central American: good to fine Guatimala, at 79s to 
100s: |ow middling grey to good middling, 60s to 78s 6d; foxy, 35s 
to 38s: small, 3ls to 38s; bold Columbian, 80s 6d to 94s 6d; other 
kinds in proportion; Mexican, 37s 6d to 38s. Of 1,040 bags washed 
Santos, a small proportion only sold, at 34s 6d. Messrs Douring 
and Zoon make the visible supply of the chief consuming countries 
402,800 tons, against 354,270 tons on October 1, 1898. 


Ciosinc Prices of the Propvck Cieantne Hovse at this Set CaLL. 
hc: ake 2 Bgadaee gma ae 
Dantes. .. csscanans D9... SI ee sig... S&B 7 32/3 
Receipts of Rio and Sanros since June WO. 
1898. 1897. 1896. 1895. 
DOGS. is ci ceveateen 3,386,000 4,288,000 3,165,000 2,154,000 
TEA.-The public sales of Indian have been exceptionally large, 
amounting to 50,622 packages, the bulk finding buyers, with irregu- 
larity in prices, but no material change occurred. There is an 
increase of about 5 m lbs in the deliveriescompared with last year. A 
stroug demand prevailed for Ceylon in Tuesday’s sale, and the 
supply being moderate—18,241 packages—prices were occasionally in 
favour of the buyers. The higher grades went rather over valua- 
tions, also common leaf and low broken teas. Average of the sale 
about 83d (last week's average should have read about 83d). 
Supplies of China have been too small to affect prices —4,015 
packages. 1,033 packages Java sold on former terms. 
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the whole automatically closing with one operation, 4 ft, 2 in. 
Revolving Chair to match ae an oe és ai es a 
“The ‘ Russell’ Table is just the thing for a busy and oft-interrupted man.” 
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ToraL Iwports and Dretiverres of Tra th Békbow, from Juxe 1, to SepremseEr, 


30, with the Srocx on Hanp at the Larrer Date. 


1898, 1897. 1 

Lbs, Libs. Lbs. 
CONRGROEE S.. i ev. oc cSeelbes. aS 91,386,000 94,569,300 .. 91,715,600 
SURED no ts vaek'n ae nendin ccndchh ~ 85,970,600 85,527,900 .. 80,790,000 
GROG Ca aids cncdss tvccsccts -seseeeece 72,991,600 76,985,300 .. 79,861,000 


RICE is generally inactive, and there have not been any cargoes 
of Burmah sold this week. Cleaned has been slow, but is now 
steady in Liverpool. 

TAPIOCA does not meet with much inquiry. 548 bags flake at 
public sales were chiefly taken in, with 574 bags pearl. Stock at 
the end of September, 646 tons, against 1,218 tons in 1897. Of 
flake, 4,133tons , against 3,371 tons... «: 

BLACK PEPPER.—Speculation has for tha time abated.  Re- 
ported business in Singapore,.100 tons, on the spot and near, at 
4 ied, being rather lower. Nothing done at public sale.. The stock 
here is nearly 7,000 tons. 

WHITE PEPPER attracts little attention, and sales are small, 
50 tons Penang, at 7d to 7§d, September-January. Of 1,214 
bags Singapore, by auction, 120 bags sold. Fine sold, at 87d. 195 
bags Penang and Siam withdrawn. 

CLOVES.— Prices of Zanzibar continue unsettled—stock rather 
under 4,000 bales latterly at 3}$d to 4d for delivery up to March, 
265 bales, by auction, part sold, at 4d to 4 1-32d for fair, and part of 
25 cases Penang, at 6jd to 7d perlb, Stock here 58,200 bales, 
being smaller than of late years. 

GINGER.—-Nothing of interest has transpired in this market, 
A few lots ordinary to fair rough, washed Cochin, by auction, sold at 
20s 6d to 23s. 139 cases offered “without reserve": medium cut, 
55s to 56s; small and wormy, 323 6d. Jamaica firmer. 

CASSIA LIGNEA.—In the weekly sales, 235 bales broken part sold, 
at 37s 6d. 

NUTMEGS are dull, and the business in public sale confined to 
10 cases Penang, at low prices. Some “without reserve,” 66's, 
2s 5d; 83's, 1s 94d, and a few packages West India. 

MACE is quiet, and 37 cases Penang were chiefly bought in. 

PIMENTO has not improved, and-part of 295 bags, by auction, 
sold, at 44d to 43d per lb. 

FRUIT.—The trade have taken fair supplies of new currants 
from recent imports, and are still buying. Sultana raisins are 
selling less freely since the large arrival of last week. The large 
supplies of Valencia, by auction, 124,400 packages, met with good 
competition, and about two-thirds sold, at former prices to some 
advance upon fine qualities.’ Figs insmall supply, and prices keep 
very high. 

CHEMICALS.—Last week's quotations may generally be repeated. 
Sulphate ammonia has been quiet, and again easier, Sulphate 
copper firmer. German sulphate quinine remains at 10d per 
ounce for the best makes. 

NITRATE SODA is without chanje. Total exports to Europe in 
September, 1,929,000 quintals. Loading for Europe October lst, 
3,075,000 quintals. 

INDIGO.—There will be about 6,000 chests in next Monday's 
sales, owing to withdrawals and some being sold by private con- 
tract. Kurpahs are in good demand. The Bengal crop estimate is 
reduced to 125,000 maunds. 

SHELLAC.—The statistical position is favourable, and there has 
been more demand for delivery, the reported sales amounting to 
5,000 cases. TN second orange, October, at 688 to 68s 6d; 
December to January, 693 61 to 71s 6d. Several sales made on 
the spot. 940 cases, by auction on Tuesday, rather more than half 
sold at full rates, including second orange, at 62s to 68s, according to 
condition. The London stock at the end of September was 
reduced to 53,758 cases 

DRYSALTERY GOODS.—Turmerie maintains the late advance, 
but is rather quiet. The business reported in gambier has b2en 





THE “RUSSELL” SHUTTER-FRONT WRITING-TABLE. 
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The “ RUSSELL” WRITING-TABLE in Oak, with panelled sides and 
. back, and having numerous fitted drawers, pigeon-holes, slides, &c., 
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100 tons, at 13s, May-June shipment. A few sales have been made | exce tionally low, viz., 27,100 packages. The market firm, Q 
in China galls, to arrive. 1,840 casks Australian, by auction, 1, casks sold at full peices tae 
METALS.—The markets have been active, with higher prices. | *vance, ee —_ bought in since placed. Engl's’ tallow 
About 4,500 tons copper sold, at a range of £52 8s 9d to One. — om stow Wana : 
£52 18s 94 cash. New York quotations keep strong, ard con- a _— . ae 7 £16 17s ae lower, and now quiet, 
sumers here are likely to increase their operations. Tin has sold i the spot, "Oe 64 am a $ 6d to £17; next two monthe, 
largely, at advanced rates, closing about £1 15s higher than last | te same to £18 12s 64. to April, £16 15s. Hull, with. 
Friday :; three months, £76 15s to £76 7s 6d. Some American out —_ —s ; 2s 6d. Rape steady, but not so high ag 
buying has given a firmer tone to the market. Banca dearer Reger. : gh ve, £23t oe med £22. Cocoa-nut firm, 
than at the last public sale, viz., 453 fl. The visible supply at the ro 150 fen. Cr aon + “o13 a ae terms. Cochin, afloat, 
end of September, including American, was 25,791 tons, or much | ~~ Sah ‘le — “A oe, 7s 6d to £14. No change in 
less than in the two previous years at same time. Iron steady,and | °''N©. Fish oils a "Pas . ‘ 
Scoteh dearer. Quicksilver firm, at £7 5s. Spelter firm. Lead PETROLEUM OIL.—-Prices are improving, and tne market firm. 


rather higher. itussian, 5,4 to 53d; American, 5gd to 5id. Imports this Week, 
. s equal to 53,000 barrels. 
Crostxe Paices on the Metat Excnance To-Day. : - : 
Spelter. Foreign, Scotch LINSEED, after a decline cf 6d upon Calcutta, is nov steady ab 
Straits Tin. Copper G.M.B. a . —. pap teew: 35s 6d, on the spot, and to November. For the Continent 36s 6d 
Per Ton. er Ton. er Ton. er Ton. er Ton. to 36s 94: Bombay, 37s “id sold in quantity ; Azov, S ' 
"9 5 , _— ’ Y, AZov*v, > »tem i 
£76 2/6 .. £52 18/9 ..£2212/6 to £2215/ .. £13 49/3 October, 34s 6d. Nothing done in La Plata seed. ptember 


Yesterday 120 tons London rolled sheet zinc, by auction, part TURPENTINE full : : 

j : » DS ’ y 1s. higher, and in good demand. A i 

sold, at the advanced price of £25 10s. 23s 6d; January to April, 24s 3d to 248 6d. Stocks at Witmeate 
TALLOW.—-Shipments from Australia show a heavy deficiency as | &c., small. 7 

compared with last year, and the stock of imported tallow here is (Continued on page 1478.) 
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Commercial Times.—Weeklp Price Current. 
The prices in the followirg liet cre revieed on Fridey with the eesisterce cf en cmincnt fim in ecch department. 

LONDON, FripayY. DRUGS—(Con.) s 4 s d | Iron, per ton— 2s £8 |B8ILK— edesad | BUGAR—Crvsnxr—(Con) 
ARROWRKOOT—per s @ 6 4  Rhbrb..China,frtogd 1 C 3 0 Staffordshire Bars Bengal—Surdah,pib 11 © 11 6 | Austrian....... oe oe 00 
Bt.Vincentcom.tofm 0 12 0 4% Benna, Tinnevelly .. 0 12 0 9 f.o.b. Liverpool.. 6 5 610 Cossimbuzar ...... 10 9 © 0 | French loaves, f.o.b. 12 6 @ 6 
( OCOA- duty ld p.Ib DYE STUFFS, &c.— . | @heets ,, eee 615 7 O | Bengal Gomatea ....10 9 0 0 Frnch crstlsNo 3c.if 11 6 06 
Trinidad, grey to fair Galls, China, perewt §4 0 56 0 Hoops * 610 7 & Jungypoor&Comely 0 0 O O | Russian crystls, cif. %} al 6 

perewt seve 7% 0 77 0 Safflower, Bengal .. 60 0 80 0 Nail rods, ee» 6 & 610 | China—Tsatlee, Supr 0 0 0 0 | German Granulated. 11 9 5 
Gocd to fine ...... 7 © £0 © | Turmeric, Bengal .. 19 0 20 0 Rails Steel, f.0.b. Tsatlee4&5...... 9 3 1. 6 | Fine Feh.cubes,f.o.b. 13 3 9 ; 
Grenada ......-++++ i3 0 75 0 Biadras. eapecvevoson 2 0 0 0 Welsh Ports .... 410 4 15 Plue Elephant ....10 9 0 0 | BRET—German,f.o.b 9 8) 9 
Good to fine - 16 0 8 0 Gambier, block......32 0 C 0 do Mdisbro f.0.b... 4/12/644/17/6 Taysaam Kahing.. 0 0 0 0 | : 9 8 3 
Ceylon, good to fine... 73 ; 7” : Cute, geod to fine .. 2 0 3 6 pasted pigiron,cash re : ; o keins .......... 90 00} SLO — per cw. 9 
Guayaquil Ariba 3 § WO _— a 8 ‘eve’an . 431s anton.. 00 00} ersburg, ¥ © .. 0 
Pahla . vuasssss 16.0 36 0 | Bragil........perton 0 0 0 0 | Hematite.. . £56 0 0 | Tussah.. 46 00 Australian mutton 21 0 2 
COF FEF—duty ld per Ib Fustic, Jamaica .... 4 0 410 | Lead—Eng.,pi me ii26 13 & Re-reeled 00 00 r do beef .. 20 0 92 9 
Ceylon.em.&low mid, 50 0 €2 0 TREO oonstees 0000 Foreign, soft ...... 13 0 33/2/6 |Japan .... 1 3 0 0} OWD ....... ---» 216 98 
Micdling to fine .. $8 O117 0 Lima Wood 9 0 0 O . Quicksilver pr.bottle 7 5 © 0 Italn-Raw,fair Milan 15 6 16 0 | TAPIOCA—per |b 
Liberia : ‘5 0 75 0 | Logwood,Campeachy 7 0 8 0 | &pltr.Silesianpr.ton £210 £215 | Organzine-Mednicogd16 6 18 0 E. I. flake,fairtofine-0 14 9 y 
ast In in {6 ° a 4 Pondases : iat ‘8 7% Te. Speiieh ingots 78 » as : ‘Trams Milan 3thrde 16 6 0 Q | ane Siscthe ew. 11 0 BO 
‘ ol 10 amaica .... o do, bars...... 7910 &t0 ‘FS. Peppe ws | —Stockhim,p.b! 24 
Mysore, fine n ark 600 600 Red Senders . 40 00 Straits .... 7 0 00 voor black over 4 | Archangel . | : ; ; 
Mocha, lor g berry 76 0 £0 O | Bapan ..........005. 719 1019 | Tin plates, per be Bingapore ........ 0 42 4 42) TEA—duty 4d per Ib 
l shert berry 16 0 100 0 ELEPHANTS’ TEETH—percwt ‘ Coke, L.C., f.o.b. a 9 104 10 0 White, Singapore. 0 &4 0 & Congou, new seas 06 8 
Jem cwtotn.ord, £8 0 £0 0 oft £0 ib & upwards 46 6 0 Zine, English, Sheet 2 0 £6 0 Rei eed 0 £ 0OFf Medium to good 09 $ 
( oes ste Se 4 ; . ;. - ; FLAX— £ s & 4 | Antimony, perton.. 37 0 27 10 Penang. .......02. 0 7 0 7 Fine to finest..." 1 3 ; ; 
eS ee i a per ton, ¢.i.f. — fi PRINS o00n>coness 44 0 4g, Souchong .. ...... 
Low mid tomid,, 0 0 19 © | Riga ZK ............ 23 0 23 10 ols Pich— 2s 2 *  Cinnamon—unworked : | _ Good to finest ° ; i? 
Gecd mid to Lie.. 46 O13 O | Pernau D naealiel Gperm.qrude ptun 0 0 40 0 Sok aoa’ BcentedO cP . 16 
Central American .. 0 0 £5 O | Petre Bitchy mewerep@8 10 t6 0 aac m8 .o 8) meee a2 3% gedaan 
Liw nid to tne 76 OMG O FRUIT—Acu— l v 46. Seal, Pale ........ 2310 0 0 D Std he, -é eel ; : 2 Bcente icy ee oe lo 
boxy descriptions 36 0 41 0 | Currants ... duty2s s @ = @ lS 19 10 ,o 6 De ath ore : 4 0 &e H: om ele de fair ; ; a 
5 4 : . vers : vad ts ; 106 : Patras ... percwt 18 0 20 0 yo ponere 9 . 3 ; Cassia Ligneaunwkd {5 2 66 0 | Good to fine ...... 0 . # ? 
at 7 oe . TORED sevesnvcen 18 0 40 0 : ee tle ache +f OE: Cloves—Zanzibar.... 0 2% 0 44) Young Hyson 0 230 
Dogicidtolowmu 43 0 €2 0 Gulf 19 6 2 0 Seed, Linseed, p tor 16/17/1617 0 Pe Good to [ t 4 7 
: : fy 0100 Provincial ocececes 6 a, 6l Raye, refined Eng 93 5 6 0 Gino shes out socee 06 On Indian ped pee ees 0 lo 16 
At £6 0 28 0 aa are? grown, English .. 2115 ¢ whine vende 
ght ccnorad? Fie ea .- 102 0 0 | Cotton seed, Crude... 12/17/514 0 “e cut sgeseces 0 98 0 an. -— Fat nin 04 986 
average quay Valencia . i 4 0 00! Cocoa-nut, Ceylon .. £4 5 £4 10 Do ao mapere 19 0 2 0 Broken Peio ne.. 07 36 
tert 310 3 6 aw o4 0 74 0 Se ro t710 0 0 Bengal weer 38 0% 0 | Do ood tm fs - 06 3% 
CHEMICALE- | Biren SIS 8 ES 0 | Palm Geawoa)-cc 210 0 8 | San cS @ 20 0 | PekoeSouchony- 0 8 98 
oF ae C....per » , i : : . eoentel . ee é : e ; Petroim. Oil oan dibs *C ( 0 5 annmnnien aa 65 0110 C Pobre good tofne 0 8 3B 
salle 03 8 Sy) Sultan 2 8 08 | Mater Whute..... 06 07 | Mince cccdtoime 130 89 | Dowcodtotaat weg 
‘ eiiia “ bi } 4. L vr Oranges, Va) selected 00 00 per ton _— 075 Emali to medium.. 11 1 9 | TIMBER—Timber& Hewn 
ona y 0300 94| | Mitn dubs 8 9 78 o | otpenscan Wesiza ¢ Fo ap re mumpptetduty 1910/ pMemelinp iad 2 9 m6 
Murinte, Keli. £60, Wht.€2e lermo_....per bo mn 8 8 SP 5—Rum,p pf.gl. a a oe 
Gulphate.... Sivc ati’ 6| LemounFehmocp-bs 18 9 72 9 | bpeecd, La Plata 0 0 0 0 Jamaica, per gan ny 91°) Pitch Pine ‘limber 43 9 66 8 
enc, ump, p ten 0 0 0 & | Meseina, eelected.. 12 6 21 0 Bon-bay préiéibe 37 6 0 0 bd,30t0360.P. 28 23 | Canada............ 00 08 
cer -.+. 18 O 1816 Malaga, vail chests £2 0 £4 Calcutta pr4l0ibs 35 8 26 6 Fine marks...... 30 36 — yel. pine, lrgl0S 0125 0 
“jot, per cwt,. 3 6 0 0 | Nute—Beeelous,pbe 6 0 §7 C Axil, Linck Sea i6 0 36 3 Demerara, proof.. 1 1 1 3 = a oS oe 
Pens do ..3%3 6 00) goqra fF RC = . = 6 Lape, Calcta, brwn i4 0 25 C Leeward in. prf.. O10 1.1 | game - Ene 2 6G 
b ng powar. p.tn,&e 10 0 0 or Ib... ......0. 3 9 4 6 | PLUMBAGO, Lump, pee nn nares o9 10 Eodiam teak”. "210 6 aN ; 
x Log refewt 14 0°18 6 | BE MPPer ion” & 8 a 0 | COloned.tofn. p.cwe33 9 45 0 | FFANE! duly 00 ACH per proof gal) Wainsct.lgs.lifi cube 9 CIM @ 
Powder... .s-e1n, 15 0 UO O | pegittets.. cleam .. £6 0 0 0 | PROVISIONS— “1980, 0 0 0 0 Deais & Sawn & Prepared Wood 
ae oe 5 nila, fair, on fepot 21 22 § | Butter— rs orway, Petrs. sid 4510 8 0 
ate ; i> on 3 1 ; : 4 1%, good tobne.. 13 0 16 0 DURE <oncé-ascn onees 8 0110 0 | tet brands a: " is ; | Bwedish,good .... 1115 16 & 
bichrmit.pr 66 04 sow to fair........ 8109 ll 6 Friesland, frsh,fpsti(4 0 118 0 ia bhds 1883..10 6 10 8 Common ........ $505 
ae ere 0 34 0 22) Col Yarn, ed. totme le 0 36 0 | Finnish .......... 26 0108 0 1695.10 0 10 g | Russian .......... 70°» 
; Sekeeene ef 0 o Common to fair .. 10 0 16 0 actin atid t6 9 4 0 186.. 96 9 & | cangensees 959 bb 
te.. perton 9/76 10 0 H1DEs, xALe wp.lb edad Normandy ........ U8 0122 0 Corn spirite, pidy pd 1119 211i Canada, lstpine..11 0 00 
‘ perib 0 4% 0 6 Palted, BA. A BM.YV. 0 4 0 6) SEE och acraniieend 108 0118 0 Spirits, f.o.b. Ex ee &. Bw i - 2nd — .. 810 M1 
. moan prewt 33 6 26 0 B. Grande ...... & O & Brittny. rolisdoz.lb 12 6 15 6 | Malt spirits duty pd 13 0 15 6 — ae - Cte 
' verton 7/80 6 © Australian ...... 0 32 0 £4) Baconsngd.—Wtrird {4 0 €2 0 | German spirits O11 1 Of American Spruce.. 6 0 1010 
vchippta &8° 6 Ob 6 CODE» 0rnccsncas 34.06 | Limerick.......... seaei 2757 | Pitch Pine Planks 10 5 1515 
1... £5 6 5)/.00 Dry—B.A. & B.V. 0 ¢ 08 Continental ,..... 60 0 65 0 | SALTPETRE— | Dntae dck. 40ft. 5in 0/12/0 0/868 
Caustic 4610/9 1/100 Tete tesereeee 24 0 74) Canadian.......... £0 0 £6 0 | Bengal, perewt ..1¢ § 6 © | Staves-Baltic,p.willelcs 0210 8 
bugaricad whiteewt 3 0 0 6 A evesceeses 04 0 Hf American.......... 24460 «44:«0 English retined 19 6 20 6 | New York pipe ..% 0 @ 0 
freon as 888) Bauwba o 0 a) mae TRC ie Gate & | mlmeo/ ods. 710% 6 | TOBACCO 
BalphateQuininge 0 gp RE oct 000 } MAM. we esnenee € or | 
hiowancs ends Dayealtd Mauritius 0 24 0 4}/ American ........ 22 0 46 0 SHELLS—M.-o-P. per ewt. Obie: ter Ib bond > 0 4 + 
mcr es Vials.no & 8 8 we | Madagascar .... Q og Q 4g) Lard—Iirish bladders 28 0 (C 0 EDD. as comecneee £7 0 0 | Virginia leaf 0¢11 
neioi retf Cape... evn, 0 0 7 | Do kegs. . 42 0 46 0 | Maccassar ........ 047 0|  — suipt...... 0412 
Namen... too hee BOPS, | nel eh..cwills 0160 G | American pais.... 27 0 28 @ | Sydmey............ £815 £110 | Kentucky leaf ...... 0 308 
sulphate Copper,p 6t@162C,0:1/ G0 carlings.......... $0 0185 6 | Do halt barrels 26 0 &£7 0 - Australian ....48 0 £11 0 = stript 0409 
on ee ie eG oe) Dbvia-nobbih—ip | Pork—per 8 Ibs...... 3 8 4 2 | Bombay .......... £510 £60 | Japan vs 04 08 
rulp) klour 70 80 i one woostaere 210 00 Sut Section, per | BUGAR—per cwt. Havanns...... se .19 60 
ver sin n, Eng p ib 4 0 b 5 ConsL ming hinds Bootes 38 ‘ ‘ | Brit. W India, syrups g6 2 0) Beare bond dut Od $ % i 
CCHINEAL . 08 on | ite atm ee 3% ik asi 72 8° poste inion Geeases” 2 0 13 0 | URP NTINE, owt 3 6 08 
‘ SAN BA Ds csoses ° $ . i 2 , spe < 
COTTON | Lew teguondiagy, $°6 225 | Gouda .-”-""""" 4) 9 a8 9 | Mauritius crystallied 0 9 0 0 | WoOL—English—perpk. of Mlb 
Good Wena, cbf. 0 s§ 0 © | Madras, Velome...... 19 2 3 | English Cheddars. 40 0 70 0 |g, Grainy .. 0 8 0 0 | Fleeces 8.Du. Hex: £8 0810 0 
Sete toms sscense 26 0 19 0. | Baapememd i £8 $$ | Ghuceden $$ $$ |Gucensisad syrups, 0.8 9 6 |  Malfteed hoes 18 08 
pues Oidnarrtogiinid LQ & G| Wilts lost 207785 9 ee 9 | Ormyanderysal 12 6 13 6 | gertpecces Ti) BID 
Alocs, Fine B. 1. pet 80 0 160 0 yy a ye . | Dew dealand...... 0 0 0 0 pm -- 12 ‘ 2 § Bth. Down ewes 
ope, Sood te bme i6 6 G6 0 o n 1 } . 18, “GF. aNd Crys : 
Aniscd, China, starl20 0 its Q | Epglieh butte 14 26 10 8 ; | RICK-Rangeon open Native Brown .... 9 6 9 9 sean —- a s 4 
Malcom, Peru..perib 86 3 0 QO k do, °3 14 210 | noe Gop, pons? ‘ ‘4 — meeBoveses 00 00) Colonial—per |b “ “saad 
Coan... or butts oulmein ....... ee | gery, Cane ...... 9 $ 6 | ‘leece 
bait, Cal “aya ...... : . . ae 28 £0 ; ; 3 | Beeramaie .......... 00 0 g. | Manila, Lio Lio ...... 9 0 3 6 } ee : ; : ; 
hl. dc. venwa, Ca 0 4 0 10 Cape,Aus.&e, 14% i 0 1 6 3 D . seasccccce ane 4) = Taal sevces ~- V © ieee Scoured oe . 1 é i 1 
ac do Red 03 0 6} Bkinms 2M 6.24 | Baigon c.f. &i..... - &§ 3 6& 6 | Argentine Ciystals.. 12 6 13 0 . re ir 0 104 Ob 
Camphor, China, pre {& 0100 0 | oy ein ,i 22 | Fred te Ts a . © S | meteliee* S £44 8 BBW Bed. jar. 13 14% 
Caivanons Ceyingd 1 9 326 | a. cs . . MiG BIAML.......... 9 (8 yrups...... *s c¢ 0} . « os 9 
Can arides .- bet ib 13, 2 0 | — Bide. .. al 8 i ‘ Rice Meai,ton exshp 73 6 75 0 Kevin. crystallised 12 ( 13 6 | Geaeay Opera. ° : ° i 
#Lor-oll, seconds .. 0 v | eee ef | sixK— } sees eeeeeee < ° 
Gum Beujmn, Sum, Hoise Hides English 011 1 2 | ae aaa. ons ; Ss : ; | Java alioat...... s+ LL 9 12 0 | Se cemeemnens j : y i 
ds. per cwt...... 60 Og20 0 | Kips Ficlish verib 010 1 4 | BAGO- Pearl aoe | Cuba Ceptrifugal.. 11 0 0 0 red, sup,... 1 5 ; oF 
Oliter um, dtope .. a 8 & Q mite i 0810 | Sage Sour (heath " : 7 ° | BarixxD—London Fleece average --.- 0 - oh 
t je rou outed . — BS. } one * €.... 0 
lyect se *rts Rion. 9 8 3B 0 » Lough p. ton £510 £6 0 | SHELLAC—per cw | Xellow Crystals ..12 @ 0 0 | Smemy Srourd.. 2 df 
Hi Soci ff #] Regma § St | MaegeaTe My geo HMA TIRE EE] Bempanng: 41 0 
ae | BaGORS scenes PT dancssdspens iy Mit ee bres — Grs.. 
Oil, Cassia ....perib 4 9 5 6 G.M. B...... » 52/17/6 €2/38/9| Garnet, AC.........- 65 0 s : = “sexe & ° ¥ ; Vic. good tosupr 011 2 
temans, bias 0? | rs. Button,sortagd tof 68 0 $2 6 | Pieces 00.0001 8 0 11 6 | New Zealand one 0 9 em 
Opium, rhy., flue... 126 13 "| Welsh Porte .- 6 9 9 6 | Gtichlec bam .. 90 6 So 5 lone i ieee #8 BS = Aa cdia 







































THE ECONOMIST. = 
London Stock Markets Price Current. 


October 8, 1898.! 











be W 




































































































| - 











_ 


1475 















teem 
tal 


ney 














ei 
ib 
BRITISH FUNDS &c. | CORPORATION BONDS.—Con. | FOREIGN STOCKS, &.—Con, | FOREIGN STOCKS, &.—Con._ { 
‘Closing |) \ | at 3 ey 9g ? 
Piyidend | Prices’ | E| 2 | Divi. | £<) Next Clog! Dive = ‘Closng ( 
Due. ae & Name. ££ 'Closng | conte a5 Bxsw- Name. Prices. ous 32) =e Name. ‘Prices, i ; 
—— ! | 'S\Prices.| Due. xe, ing. | ue. } ; 
Quarterly. . Consols 23 % eas it eR = | a bee S nants pocicectalitis | am neo a i ee ‘ 
then 24 fe ted: 1028 ie se iced rd x | tad Chee 
Bo: 4 ‘ayy. et 1006 .ccccivcoal ite 5 City of Winnipeg, Debentures isi¢ 16 8 | jJa. Jly., Susip'd, BA poe Be. 724 2 s Si Sept euiSh i hon Gem ant. 8 8s ; Bi 
etl, [SUS ..eces ; 1 9 > ee lel Ja o.2 ? af 
12) 7, red. 1008 nn. os oe Ba hp ty eee iqrtrly. 34 |ProrD. BrariianGeld “Gam, Jaly| 22 (PielMealinn,ex, 26 6 | sig 12 PEtP 
Do ..3% Local Lenni it ted ie ft GM Maen 2) Hato Ba wis 7). Loon 1879.. 44 £4 £7 Jan. July! ussian.Con, 34)10) 2 ‘ee 
Bey hog”. Avni. 1806 Ted ex Tel) rh. Trost Loanii908|1(9 31 {JueDec| 1 |P.orD.| Do "3 Loulé) &S a7 (Aue, Oot 1 eee 3'| 92 9 ieee 
peril Oct. Canada Gov.duter-) B = ce i Meltotrue Hark Frost Loan ezi ics 6 JApLOct| t. (ProrD.| Do ees ah £5-3F -Agoewcctel - U8. Fund, i007 4 (10 14 eit 
¢, Be =| : al Die. Feetewraue. tbne t........2934121 13 jAplOct! 4 |PcorD. Do Bus. 18894 > §4 £& Quarterly) ..)) «+ |. DO .......; 28 ‘EE 
pril = e eae iat Sz = 2 ie ig! Madi aye Ponds ‘ aot = jMarSep Pur orDwe x W mays 8 . Jan. July) .. be. —/4- - 79 81 (ern 
et eae 7 (6 |New Plymouth Harb. Bd. 1909} 10 tnilway ..6 | £8 <0 — 4 ee 
. Rept .\Feypt. Govt. —. ba - -|104 10519 iFb.Au P.orD No 1865 6,03 4 | > 
fear: ores ee taa ie 7 Kis Sar ocd eee es (he ~ eR eles 888 | pawaee. te 
Heb, Ang... Torkieh aed 2s Btock!3E4 £9 6 \Oamaru Harb. Board (Bearer) 1919, 25 38 1 ; SEZ & 1866 6 ORDINARY, SHARES AND STOCKS, _ thi 
April Oct. india Stock 34% red. 1951|113 19 {6 |Otage Harbour beard, 1661 .. 1921 11€ 17 2 et Ee ag Pah losng ; i 
Quarterly. b © Stock 3% red. 1948)1C6 5! Do Debentures 19211106 8 I Avg 1 — yon MLR is6 | $1 23 ,Amount. Name \Pricea. i ie 
, o Stock 247, red, 1926) 884 6h 5 | Do Con, Eonds 1954) 104 6 om diy. 1 P. wa ane i one aa 0.92 0 sitet _— oe be F 
eb. Avg. D» rR we Pa 75-8) 61 6S £5 [Port Louis ......,.0.000s000: 7 9 se Sie PorD. De 1686 4) 72:78 & age 8 
eb. ym Isle f Man 3 «02 6 [5 ‘Timaru Ha ioe pases — ms i . ae 32 PorD Dp F 1687 43! 7G PP ener Barry eae ey sorts: ms S : ; i 
16 Wangan ui( larb. B » ja. ot es ox "eS al 7p $5 8 ) Pret, OFG. © ZA... 66005 ' H 
) aadin. tport (N.Z.) Harbour Bd 1925/17 9 /Ja. Jly Mar. ToGold 8944) 76 #1 18,€28 Do Def. Ord. .....-..0.-. 128 $3 +f 
~~ GORFORATION om.) (6 epamapere ( , . Ja. Jly. -- | Do tes2 ....5 | Bb to |. fsa €84'Caledonian Cons........... 148 60 ‘ ig 
(United Kingd ' Do 1895 44 69 71 a akan . ie ee 
“Presen 1, * bubject to Drawings Beis De ia0s aoe 5. St eS 8,787.80 - Det Gon Ord. teens | i3 
nt ‘ cs Ja. Jly. 0 1800 .... _—> ae 0 Def. Con, Ore > a 
Amount. BONDS. LOANS, AND, ‘Prices,| COLONIAL & PROVINCIAL ayn ChineseBilver, |... 21508 086} De Def. Ord. No.l...) 4-8 a 
é TRUSTS. __ & SECURITIES. Loan, ues ve19 & 0,COC/ Cardiff Pref. Ord. ........ A133 15 ° 
ane oe 1517 | GOVERNMENT JneDec  |Do Gold 8€5,000 Central London £10 Shares) 10 104 ee 
14,981,658) Metrop. Con. 9" sane A Silos 11 | Loan, 18956 [106° 6° { 630,000 City and South London....| 70 72 he 
10,850,000 I 5 ¢ Stoc seeeeeee * 94] 97 $8 t \Closng 'Apl Oct 36an\n dwes Do Gol la 1696 § ei S 3,240,799 Fast London Cons. ........ oj 7k 4 7 ‘i § 
7,700,000 To 1920-49". aseeeee 3 964 64 Presen Dividend N P oan + oo Co!mbian, ex. 17418) i 2,642,000 Furness, Con. Ord.. 72 75 : re 
9,500,000 London City, 920" «2... a Amount Due ame. rices. CpMy91 \, f Cordova,Pry. ? 4,927,920: Glasgow & 8. W. Pref. Ord.| @1 83 ; s | 
Tl of Bowers (Ow © les 5 |_* . in (STR) | ee 24 26 | 4'co7'G Do Def. Ord. ... 63 65 ik 
{ ondon), 1905" .....- ————— 10 1887-2 £4 26 | 0 Gre \ c : 
1,616,000\Cor of Ln. Bas, ‘oT-i96a* 34/69 102 "964,100 Ja. & July ere S| ecto Sea a 0/00 enn. CostaRica ‘A’ $ | £8 36 ore bool a here oe... 184 E 
0 ! wae” echeccese @ eee PF. fee © ee ee vuey . ween O | 23 56 20.448 . a. Stoe . ’ 
sre, 00 ae wesedcas 34/105. °e 194,500! Ja. & July Brit.Guianaln 4 14 17 pe 2. from -_ ae ised 3 cece £430,986 Do Oud. Bt a, LEN. .0 0» 4337 
1,260,000 | Stock qe ry 2 Loe * 600,000 Ap. & Oct. C; an. Dom. Rly as ‘May Nv ee KeuadorNew Es . IpptapeeeslGrent tasters On ment ; 
),000 | gha _ Sg 8 6. oe ee eee ee Pee } 18) OA) Ee “8 ‘ < « co 86 & y 
BBL nat atc: Wiee REM 2 Rel Be ASSET & lara! ula y mic Us He henna Rea Rea i 
10,000 ho 1906" os saeeeeennee 24) &S 94 14,317,800)/My. & Nov) Do Inc. Stk 4 104 9 Mays | Jul J es} Do Gov.Pref 34 104 54 | T2722A Do Deferred .... 56 5S4 
(26,120 piockburn Irred. ...++6 34/126 30 |2,359,621\ Ja. & July) Do Red. 1910 4 |108 1 Apt Get July, Do Ins. Stk. 33/162 5 | Vetmaps| po Deferred -...........| 36 oo 
i, D0 1900" a. ssercssesces 3 108 § |4,083,61£ Ja. & July! Do Insc. 1910 4 |iC8 16 I ~ Pur orDwg! Do8 ite Doma US) $4) 1169975) Do BL until 6% is pd. Bf 191 94 
(ord, 1000", «;-0 cases 3/106 9 | 435,100 Jne. & Dec! pocmenle 2 tse 6 ra males ur Do Laira ..$ |103 8 [isos boslgece Wentere Gon God. ues sek 
ton Cor. Red. 1946* 34/116 18 |4,564,900' Jne. & Dec) Do doInse.8k 33/106 8 ii P Js i’ Dec. |EntreKios, 86 | 31 33 | 2,664,383 Highland, Ord. Con. .. ) 72 
Foor ae eee ate GP ls.cenooe ge: x July] DoRa.1010-36 ¢ 1108 1¢ 1 Si.) | Dee. |'Do 1868 -...6 | 3 35 | Seerece ull, Barney, ke. Slates £24 3 
Stock, 1936". ..... |114 17 |5,458,600 Ja. & July) Do Ins,1910-354 fics 10 4 a4 PuriorDwe! Do Fdg Ln. 6 | 28 32 116,740,996 Lancashire & Yorks. Con. 1465 74 
ham, 1971" ....+. 5 103 6 10710121 \Ja. & July Do red., 1958 3/103 § a. Ji Purjor Dwg! DoC.ofParanaé 22 27 |'s'404'644) Lond., Brighton, &c. Ord. 183 8 
“0,1 n Corp. Irred.* .. 34)126 31 |2,000,00¢ Ap. & Oct. Do Ins., 1947 94| 91 93 ie a2: my Dee. Greek, 1881.. 8 | 31 “y | Seon 710) Do Pf. ¢ Df. ree. no div. ) 186 88 
iC 192 ai  eaeaeed jie s 1,178,300 Ap. & Oct. Copeneee 1%, dent i & Wa. Jly. | Dec. | Do 1884 .... ; z *8 | 9'602,710| Dob. { unciies is pd. Pi} tn 
5,2t ted. 1944.. t 620, I ec) Do 1879...... 4 . Fa Rentes.. WH 2 3, 36 Co ¢ 
oo, eee 40" “a 439,70¢ Ine. & Dee Do 1881....,. 411066 8 gut Ses | Nov. De su? Lar) § 30 58 | i Low Centhan a Der kik. 22 224 
rie rsfield, 1934* i £62 300\Jne & Dec) Do 1917-23 .. 4 |113 15 Ja. Jiy.. PurlorDwg| Do Monoply 4 | 42 44 |10,815,6¢8 Lond. & N.-Western, Cons, 196) 9 
0, rt Stk., 1943" .. 34165 30 |2,(90,852 Ine. & Dee Do Insc. 1923 4 |113 15 ft sister PurjorDwe Do Fdg. ‘856 | 2 | o'476 665 Lond. & 8. Weatern, Cons,'222 27 
2,08. é Corp. Stock, 1927 4 \118 5,733,195 Jne.& Dee’ DoIns.8tk'83 ; 116 18 a aly. 4 | Dec. Guatemala .. 4 6 27 | 9 294, #60' +Do Pref. Con. Ord. ...... 136 37 
1,066,544 do ++ 99/171 14 19,997,566 Ap. & Oct., Do47%Cns.In; 4 111 15 4 ! | 1896 ‘Hawaiian C2 6 | 5'304'850! Do Def. Con. Ord. dont 82 
L067, ¢ OF, 20BF . ic cccdece 3/33 16 16 aes a ot ao Ins. ‘ x eh hay a. 30. pone| .. Hungarian @ ‘100 | 1,838,350 Lond., Tilbury, &c. Cons A oi 
"cane IGIG-46 oe vccsci cance 102 165,700 My. ov|Ceylon ...... GoldRentes¢ 100 } | 5'731.430 Metropolitan Cons. .... 274 &9 
giet'ot ol Corp. Stock*.. 34 129 3 1,076,106 Feb.& Aug’ Do Inscribed ; 1 19 f 2 = n i+ Apl. Hungary 1895 3 8 80 He ‘ore Do durp! es Land Stock... 90 % 
778,73 hester Corp. ..... 4/140 45 |1,450,000 My. & Noy Do Inscribed 3 |1(5 To Jy. ** | *Dee. ‘Italian Irr.gtd 6/109 11 | 9980" 000 Metropolitan Dist, Ord,.... 284 9 
997.48 Cons Bet. 1928... : - ’ lt re Mar. acep Foy Deb a a 3 Ja. Jiy. | *Dee.' Do oe ee > og [4,816.5 $ Midlesd, Pret Comet Ord : { 4 
‘7 Redl., BOWE” cccsesas ,098,13¢) Feb u Ms i a ye tg ores to D ‘on. Ord... t ’ 
ae, ( brough*™ ......+. 102 5 | 346,700 Ja. & July Manitoba 1910 § |111 15 IneD ee ‘ena wevsee 9 [005b 43 fg’ 741, 571 North British Ord. Pref... 9 89 
Exs tle, red., 1936* 114.17 } 480,749 Feb. Aug. Maurits,In.1937 411 921 |r -" = "} | 1883 | Mexican, 1888 6 ¥6 SS | 9,163,856, Do Ordinary .... ....... 41j 2 
$08 & irredeemable...... 126 30 | 758,700 Mar & Sep Natal ........ 44,137 19 erat, PorlorDwe Do Ext., '906 | 97 © jo7'e94.027 North-Rastern, “Console” 1754 6 
2,560, gham Corp. 8tk.* 3 \1:0 13 £04,781 My. & Nee m Cons. Ine 4 a S \Qrtriy. Any Do do 1803 Gog 74 2,020, 400 North London, Consols. «218 
oy ts! uth Corp. 1a 3 io 6 sae ou 504 De Inscribed ; ics 7 [Avl Oct | ~~ t oa 26 38 | ee a orth Beallord., - se atiph +=» Bb 65 
486. ding Corp. Stock* .. 34/127 31 000 Ja. & July Nwfdind. 1941 34) 95 7 Ja. n | .. |Niergua., 18864 , 62 p j 2,762,320 South-Eastern, Ord... sees 150 Se 
6, field 1925-36, Red... 110 16 320,000 Ja. & July) Do In. 1913-38 ¢ 105 7 May Ns Pur lorDwei Norwegn 1886 34 97 89 | 5.640.350, Do Pt / Df. rec, Bo w 1 96 
1,822. DO . xanamsnbedeneebeen 3 \102 e 2,006,200 Ja. & July pene an 5 100 6 |Fb-Aug! PurjorDwg| Do 1868 ot 3 103 iH | eee mR wes eae 10¢4 7 
2, Do Red. 1925" .......- | Ot oO 18 iC ‘ -. | Do Bonds .. 54/17 ° | 6,192, aff Vale “ Btoc wees 1D 74 
. hampton Corp, 1945 39/105 ¢ 8,014,700/Ja. & July pe _. ay - . ae Sty. |Dec.'s6l Paraguay, me 25910) 640,000 Waterloo & Uity, Ord. Stk. 117 22 
(x o &y, § A > Inecrib ro ese <8 <A} - 
me = » Corp. osiareves - 4 Salers 10 Teeogo00 AD. Ad pe Inscribed 3416 8 Marcy monel ‘. Rnssian, 1628 § 146 82 Lines Leasep at Fixep Renate. a 
6) wansea Corp. ‘Btock* 126 30 | 12826200 Mar. &tup Do Inscribed 3 C5 a7 )May ne lé | preh’s “o 1859 ..0 | Ow Name Leasing (Closng i 
452 est Ham, 1989" ........ 1108 10 }5,500,CC0 Ap. & Oct re Ins., 1955 3 | 9101 Jose | Jan. | DoCons Po. Be caer Companies. | Prices, 7 aa! 
136, D0 1", achcnubhucasan 1104 6 a7 1006 Ja. & July N. Zealnd.igi4 § {116 17 y. Bonds I, ¢ 3004 } sien se 
815,64 Wigan Corp. red., 1921" 3 105 6 uarterly Do Cons, .... 5 102 4 lortrt Jan. | Do doll .. 4 1026 3) | Birkenhead .. Shdsagesdiang L&NW&GW 145 47 if 
143 nds r red., 1918* rebate 3101 4 onease y.& Nov Do Insc. Stk. 4 113 15 Srtrly. | Jan. | Dolll. » iLomion and Blackwall/Gt. Eastern 15y (2 5 
610,650 Wolverhampton Corp.* + 34 es ¥ 5,161,167 Ja. & July Do do... 341 8 |e ek. 15| "Aug. | Do(Nic.Riy.)4 108 , | Do 44% Pref. ........| Do... 159 68 Lak 
538,600 York, 1916-41" ........06 11,526,620'Apl. Oect.| Do dol945 3; 88 99 ‘ine Dee April | DeTranscau. 3 a2 \Nottm. & Grant. R.& O.Gt. Northn. 142 45 : 
* Free of Btamp Duty. * |seeoo My. & Nov eee (Prov) 5 lis 12 }Qrtrly.| :: | Abril Do Boots 5 = | Danasrcas Srocus. i 
seeee | June jo Dving ae ; 4 P 
CORFORATION BONDS. | 643,300 Ja, & July Do 1919...... ‘ 107 10 | Apt Oct Vitebsk ..4 | 99103 | Pres nt Name. Pua a. 
Colonial and Foreign.) _ | §00,000\Ja. & July Do 1912...... 5 [116 18 |, Aug! .. | *July Salvador ....6 47 52 |Amount : o 5 
—— | 722,000) Ja, & July) Do 1928...... 4 108 10 lo verty. Dee. San Luis ....6 | $2 4 [|— 
E a. 600,006 Mar. & Sep DoSg. Bds.1934 4 j1(8 10 Apl Get ** | *ang. |8. PanloProvof5| 80 85 | 4 oft a3 233 5 % 103 6 { - 
meni LA fl Prhene |, £00,828 Apl. & Oct) Do Ins., 1997 3 | @ & |i) purlorDweisanta Fe, 8346 | 37 3 | "546.673. B Brecon & iderthys A... - $120 25 -¥ 
= . 2% eB. | 10267400 Ja. & July Queen sland, ale 8 \c pJy9l| .. . — Be and . 325 | _ 39,097 he B....4/195 8 it 
| i qeata 2 60 ¢ » ee 
|2 Pe: RR Jo. & July! Bote, 1b $108 1S bre. aiy.| .. | July Bervian Uinta. 4 | 68 ¢0 | SAB 100 Calegnlam overs § a 
* 516,7A\ Ja. & Jul do Ins. ; ’ SpanishQuic ’ HS ; 
| ; A ick nd Harbour Board.. ++} 167 8 1380; 000 oo & July Do do 1945 3} 17? 9 Ja. Jiy.| 4 | Dec. ea. 81 | 644, jane ot Lond., tnd chg. A ; s % ‘ bat a 
Bia oe  n n ae LOMB As |158.0,000 Ja. & July} Do 1922-47 .. 8 | S610C Qrtrly. inonel |. | Do #7 Bands | Fae BS wasiscn eet oF tal Oe ' 
oa .) Sterling. .....+-| 0 902\100 5 | 604,700\Ja. & July Sth Anstralia, || x5 A Get! -. | ‘Jan. Swedish, 16809 iC} > | Fax333! Porth Bridge ....--.... 4 140 42 ae 
¢ lity of Auickid. ‘Gons, “Act, 7611990 124 37 Ja. & July| Do 1911-16@0.. § 1¢5 22 {ED Ang) -. |Beorh) Bo Me cine | Genoe | 1,628 407) Furness 5s ose one & 139 42 2 a 
8! Dol 088) 114 16 | 240,000 y Apl Oct .. 3,567,422 Glasgow & 8.-Weat...... 4 146 48 
; Di Debent tures 18683........ i 1,666'700 Ja. & July) Do 1899-1916... 4 100 & Ja. J} Pur|orDwe Transvaal ..5 104 6 rat 90 Great Central 44):53 66 
at Bo Boeke et) aa Iee.0 Ap. & Oct.) Do 1916... 4 1108 8 Ir. Jy! | | Sept. (Tucuman....6  €8 70 A t30.sC6 Great Rastern 0. @ lias a7 eis 
§ (City of Cape Sena aa - ‘U0 12 rae op = Sup i + °° is Oct! i | *suly Turkied, 1901 05 6 [13,288,763 Great Northern veasetiis 3 1@ H ake 
6 lOity of Dunedin, Debs “>. leeeeliae 28 | 'aseso0lJa. & July| Do do 161626 3 | $9:C1 |Apl Oct) 1 | *July | Do Bds.B.T. 5410) 2 lease “De. cevereeeee AMIES 65 é% 
6 | Bo Conesiideesa een cece ee ae TT {1,000,000 Ja. & July, Do after 1916 3 | £9101 | darsep! Aug. | Do Priority 4 | £1 98 | $826,212) DO..+.-0+s++0eseeseee & ies 86 
|$ joaty ot Hanan eka “----Paualige +7 {eto Ja: & Julp\eemnmia 1001 6 (10 : |Marsey ++ | ++ | Do Converted, *700300| Do... .sss-cccaecee, 64 96 ieee 
| 8 (City of Hobart Town, Gtd. ..|1980 112 22 |2,92750Ja. & July! Do 1908. ..... 4 [106 12 Beries “A. |(7,266.210 Lancashire & ‘Yorks...° 3 110 12 a 
18 Gy * ' a : a. & July) DoIns.1920-40 35/106 6 Do Series * B” 463 9} 6A : 
| 8 iGity of Metbor 1907106 13 |3,466,500)J y | MarSey .. ee ame 814,000 London & Blackwall.... 44/162 ; 
ayo WEG a Hekasenss oF itaee bee Dolns. 1920-40 4 114 16 | Marie Do Beries “ ©") 284 6a) , Sine onaen Brighton he 4 lias 7 . 
le! be B aaioreers ieee 10? 9 || 422503 Mar. & Sep Trinidad Ine. 4 108 iv Ds: |: | Do Bertes “DD” a8 28] 508 722 “Do Pes pec 4aliad 6 ie 
a itd of Mexico Btg. Leoaa’<-.-) "* | OL 92 |14,800,000/de. & July! Vietoring@-1W0l § 116) > Ja Sy. ria "in. 1886, Bde | $8100 | Sate “Do f res ai Ae $3 tf 
B iCity ct Montreal Bectiing’ | “é lage “s (| 'el2'euo Ja. & July] DoRiy-Lin ti ¢05 7 yy “| og vis titania § ES eee 
; Wy 0 doutzeal Sterling .. a ie 4 '|3,387,100\Ja. & July pe ee eek. ¢ Hes J | yrerly, | | ood. Uruguay ads 3s 24 . | oy $56,008 Lond. & M.Weet 7" 5 i113 18 
&| Do of 1879 “| ® |103 6 }{9,589,500 Ap. & Oct. nac, 3 rly. apy PunPr! | 1,236,562) Lond. & 8.-West. A .... 3 113 16 
| bo Perm. Deb. tock ig 9 et | ee eeeae S san og tt ie 9 Aug) i — |Venesuela N- sina 11 Bes. be a : [as 16 
| 0 Stg. Cons. Deb. Stock ..|1932)1 | Do Ins.1911-26 4 (109 11 | », Tibury, * 4 las 
6 City of Ottawa .......... we 107 10 ||2,107,000 Ja. & July “Aust E 4/17 19 ee mn 2,701) | Meteopolitan saw denbide 4 43 4% 
$4 Do 44 7, 20-year Debs. ....../1913)105 8 |) 971,504 Ja. & July|Wen. Aust. Ins 7 C1 GBI) DV sic ec nese cgeereennee 34/1283 
$c Gutee Com. itm a 25 HHS APS Rovl Bo ane So ijies¢ | acThdremtng sre zee the cm st! ga enous. eS 
: Do of ring tba Ae DS uv 300,000 My. se0 eee ea $I | 2 , almost al othr cnsse where there see “bag ae eae etnies aA 03 
} f 000 Jne. i . thev are ~yearly ‘$9 North British .......... 3 \108 1 
$ jong ofkometedteeh tassel. | eo itoee STOCKS. ce bras fol North-Resters 2.7.27. voce 3 18 
6 |City of Rosario Ster, Bonds... “# | 26 26 FOREIGN STOCKS, FONDS, &c. 4,366, North Louden .... at 108 1 
¢ [City of Bt. LOWis sss seeveeese 1911}103 : (Coupons payable abroad. areas pare Dene. ..... Hoses + 3 Oe 
$ (City of Sofa hon me} 8) Dod, Sel peees| Mame. (Choong | Ei wens | 1,456,066 South-Kastern Perpet.. ¢ 145 47 
& icity of Routh Melbourne . Isis. 1c8 18 | i Divi. | 2) ba ain Sigses «az. M4o bo = sosenrese Se 
Y OC SHGNSY 0. ccccscecccs 9,666 Sttiny: 
H bo Debentared e840 se i © te -| a | 1,562,258 Taff Vale... cooveee S 06.7 
1D ID in vr ecetans nc 1919 GUARANTEED Suanus ABD 
6 (City of deromte, Wir De 1107 18 s | Dwes. z 
|§| DoGen. Con ‘Deb. ..... ae is 7 69 71 |Ja. Jy. 
14) Do Ste easing Sento #20 +w oe of LOQBi1 4 
.$) Do vec I01 8 ay Ts 
34) Do Bonds .............. oar ag RY perme 
$ (City of Vancou ADCOUVET. «...0.24 nls ? A Fie Tob 
+! Do Bora i ba ae ‘ ae ts 
6 of Wellington its 16 
S . (125 27 
$ 125 27 









} 





ae 











1476 





eae rl 

























































































SL Lenssen seme 








T 
HE ECONOMIST. 
















































re 
— 


[October 8 189g 





























































































4 
nh. * 
i i ~ 
Pie? RAI 
b 1) “ha a WAYS. 
hs: ya Sore Ses or Pe 
4, Amount. N RAIL 
ae: aed a hoe ~— Cloang | Pres Britien WAYS. 
a At 7,008,6% OG eo)! ae | Present) Porerss 
S £57 i a 17,736,664 + Watern Re ¥ | Amount. | a oan { R 
ee ; Z ha 2,505,989 — Consolid nt Ch a 179 ea Name. cetiiehek nel A AILWAYS 
‘ai Ue 1,966,860 Le oreaiioe anal te Gus ie | 2 ‘ en (Closng | Present WRRICAN StocKs— 
} mM, i ee ane maon, irightons kc 3 3 7.191,°00 Canadn. Pac sqicecmiieree |Amount | oo. s—Con. ! 
. mee eh OG ie ,100,406 | Lo ms. Guarante “% 850. Yo 50" - lst M %. ta "| ame. i? P RA 
- . a <* 797 ,980 ndon & N.-W nteed ae 400 Yr. La rt. Bas 6 , R Cc — |. F. IL 
aa) 71 $00) Lon. & 6.-W. » A iat &7 9,465,536) Do Inscribed... Bde Sulice ° 128,686,000! {Red prtoeet |Present sanes yn AY8. 
= ei ,* cn a senane +, Datei, nd 144 46 | 70.00] Do Agena rch ithe § 108 ; veuaee en.&R.G.1Con - z| ~|  Amerat 3 ILWAYS—Com, 
"Baer tS # 16'752' 417 ans aaa ea | 115,000! emerara Oo rch,lstMt 117 19 on ere te Det a ie Mort. 7 |1936 991 abe ie N 4 
c.eee Oe 7.458, 648 Midland G ual Gta... 4 137 60 40 oon Ren eee rig. Biock.. 3 | 48 $9 12°770,000 Do Cen Mey Bas. 6 |1808| 67 99 - 28te — ee 
/ Eh) $'¢ae'129 North B juar. Pref vee # (128 31 130, £00 mu Ba ual Pref... 4550]. ,000' Ea on. Mort 8. 6 |1918) 99 1,555 ? 
ee > on 84 129° Pot rit. Con noose 90 92 (72475 Dol y & Mtl wowee DI] st Tenn., V cage 6 100 10 506 100! 
pid "466,903 N.-Kaster - 2,475.95 Tr. ea te eee 50 £5 /50 t Tenn., Virg 1918; 7102 |" oe A real 
. ; ai i aoe N.-East n. No.1 en..3 1105 7 6,219.7 5 Trnk . Deb. & off 4 000,000 ieorgi aw” | | 97102 »550,C00 100) tn — 
: : fastern © besne 219,794 ik.of C ». Block 4 £4 )80,927, Erie A... 22, | D °.6.W — 
ae? fe hanes oh ain oe "4/140 43 | 3420 be tee »« 44) £7: 927,000 Ist Cons... at +7 2nd Per ie 
4 ‘000 |8.-Kas taffo ar... 4 | ,000' D uarant Stk... | 7:00 | 4,756 Do Gen Lien’ -. {12 90,000 Arie Det eb. Stk 
ap ria 984, 300 8.-Kast(Rd ee paid § 145 46 +850,000 10 Ist Pr eed . - | 7 78 Rose ons Galvt jen. Lien .... 4 |1996) o4 7 13. | 20/Bahia © Ba  Btock M3 § 
es ¢ 3 ' 10 Conse 1s 1 0/60 ae 254 € 7.168 055 Do 2nd pet, eck” | ootco, | 000'Gra _& Harris.1Mt. 3 11396 46 yee 20! iak 8 aena..'**’ ; 87 89 
Wie REFERES moliiaved td. 4 354 € 414,300 bold ae” snmp €8h 24" nd Rapids 6 limol08 ss ,000} 3) 0 Tim nn Francises, . 1 
: wt cE FE = d. 4416 4, +300 Do do mpeweenceens ° 1,600,000 | Ind., 1s sand | /108 12 11,250) | “ ibo B IChaCO, .| 4 
} 3 ey, , wa at oe Srocke —< 1,368 Do - Equip. Bonds sé 25 £04 2.500 mm. re tem 44 1981/110 “ 2,000,000 100 Baril Great Cant i, i . 
; , -"* z CH BRPARATE THE PRo 723, ORC 0 : a . Block 131 335 i. ,000) De pring Div . | 6.000, 10 I yrer Gt outhern $ 
§ A: 698 SEPARATE YEAR, Fits 611, Do G.w o do .. 5 137 41 5,000,000 | ) Mort. Bo _ .. & (1898) 000,000 1 io Prefe . Bouthn.. 7, 
: + » 1,080 - Barry First Scaeeene: 400/400 Do Sn on: Deb. fii. 4/105 7 ree = Gold ee 34/1961 102 a 896,470/100/ Ben’ x aoe 5 _ Lie ai 
Ye fe Sa an Fim | ress wb kih Seog tae 8 ed sane ae evan: 4 faa i | ape ol ptosis ae 
+ Ph. ~~ "946,341 Pon ete ses 70 1072,K _ of Can. Bt lst Mt. 03 6 |" 402,000) De ne. lst Mt. 1983} § 0| rd. St Ensenada [ UB 
ye 41) Do , Pref, peres & [134 KO) Do © an. St t. 6 3'000,000| Lehi, 2r st Mt. (104 6 17'300!100| Dosen aL 
| iseito) Do ier Ht it ae LA 00 me aie t sama Lehigh Val-Con- Me 7 190 30 | Tere io] Do ek ere 
Lii7ite, De ETB ose sveveneee B 38 41 fo too Meee. vapin. 1st Mi lacs anal Gold Bonds.” & 119231112 17 154. 100] a ey ». Stock *7*7 He a 
7 1'300.78 Do TBA os ceseces 172 74 600" Manitt st Mort t. 5 [103 610,000 I io Ter. G ads. . siioeot3 17 h 505/100) Do Pref wthn., L - ++ LDS J 
Fae "ec bua nvertible ereeee 412784 ,0C0 New ai NW age ..4 § 0,611,000) sOng Is} . Gd at 5 11¢3 ,000,000 | Do 5% erence -» Ord 253 ? 
360,0( vers, ¢ Feta 0 £47,872 Bru -W.1Mti9 102 4 ,000 1 id. Gld . § |1941 6 }21 100} ¢ %™M 233 60 
vee Do P , Con. Pre ..4 1147 O72 1 Trunswi 033 6 1,960, Ouis, & N . Bda. 1119 198,588 : . Ayre ort. De cane 
| sie one eee 4 Ihe Stato ale Gaming Hat bien) Beng Fe bie SH fume) Peagiect gia 
1,100, cold o Pref N es £9 30 4,007,381 mnt. & Quebs let Mt Di. 4/114 16 | 5 N st Mt. Be 8. 6 |1910); 23° 33 1100) B 10 44% 21 ; Stock .*'| 89 9) 
1,000, 0¢ jreat Centr OB saces -» 4 |140 42 676,000 Do Per vec Cap. Bt ». & | 25 36 ianeee D Or. &M mds, | 107 22 oral Ti _ Ayres & | +++ (100 Q 
i fs 1030.66 Do 1872 Mi MES pcs 138 40 676,000 Quebec Ci Deb. Stoc k. 6 (158 6 14,994,000 0 Coll. Tr - Div. 6 |1930 3 »259| 10) Do7% Pp 3 Ord. Bex 89 9] 
rh 4.600 a Seu +> § (228 31 BB, 460 Teasin ‘ i Ist tne Ba u es tee wie : gs 108 - Se Do unctal Shares «| vent 
; "000'000| De Con vise | Teaulscous ta 1 st Mort fil i2 -$,011,000) Mexi attan Con... 949! ¢ | 1B Ayreon Ne = Ext. Shra! 14gis! 
a 1,380,006 Do Conve 0 TorontoG a Ist Mt. t. 4/111 12 1072,00C xican Cent....._ 4 |1990) 294 - Ayres & b. Stock it 
i | 1'800,00 De Canvaninhe’ tan" 145 4g | 270,00 worcen oS ccm? | 832 £10,000 Mex Inc. Bonds". ¢ |1913| 6ey°s 350,000) Lop Rly, L? Transdsl?* 
Pe 6,041 708 ; | abel tale de 1135 38 000 pares £1 anawatu 110 13 25 ,090| Mi © end, ACG ee 1927) 2 4,193. )} » Defer ~ ern . bi ? 
6,041,708) Great Ki pei aces a ’ »£ip 516'000| eee ‘am. ¢ IGI7] a7 be ,193'365|100| Bo Pre red sere) 10 
2,625, 00 De oat ding bear? @ 103 6 Do do D aid..... 000) Mir .0u.Gd. Bd 11917] 47 714.5 pe Preferred oon) Se 
ne 700 0 o Redmay m. Pref .. €8100 1,127,900 Debeutur see : | n. & Pacific 2 5 |1934| 62 1£46/100/ 04” D 4... 6 
rt | 1,500,004 Doll a (80 42 | aoettoo Atlan. & Law eis hes! 7 sro) an att. Bonde Bs wr meni 610.380 100] De 631 “ cee ae 
i | 3,800,000) Po BBE... .ss0.+0e00, é liza, HS Bolt6e Chi & Ga. Th. Cony Shra 19,774 re ase pee 610,380 100/ central’ Debsata: 8 
A dees D0 18 wees sesess 6 liar 2 a Grand Trunk Junction 102 °s amet nic kane ai thos “i lowe edn ‘tare St ge 
oS 12'819' 53 Do 1890 ee cr ee 4/137 40 A o isSt. Paul, as 6/102 4) 096,000 N -O , do ex.1M. 4 iseelee 4 400) 10C| Yent. Uru - ) Stock °°" 0a 
¢ 11 $256 Ot Northern Per nati saliie 40 | Preser MERICAN BHARES ,&c.4 01 3 }+231 7 ashville, Flor and 1990) 3 92 eee Ilene of os ast Ext! “4 
wv, © | 2,676,699) Lab estern Cor p. Prt. 4 19 21 Amou . + AND Bonrp \* 1€6000| New .,6%1M. Bd €5 }2,000,000 Do § ruguay tock ..../) 4 
619 316/L, E & Yo peed 6 ak ae unt 6. | * 10000000 York © 8 000/100 ee we Ved. N. kai |e 
* Bee rk. Con. Pr f 5 176 et |N or s tneeel feat pont. St. 7 ran | orice 780,000|106| Vn, US" ob Bink lan ae 
i 202, 001 7 C. Con . ef 3 (108 }- umber. io gi 16 ’ Te ¢ . Bds. . 1903/1 ~ 21,250 1 De igy of M «ee 
* 6,686,184 | Le tel’ Goss Sy r. Name. o£ /Ck 691,000) N.Y i Deb. Cerda.. ¢ saetis 1-250) 801 0c Pee ee ee 1 3 
eZ rst amd., Chat. & wolidated § 177 80 | Soe oe =S\p sng i .Lake Eri a ipeslioe 1 | 71 000|100/on gd Eu Deb. Btlk 80 82 
by 23,080,¢ Do 2nd P Dov. A 176 79 | iil <2 rices, 3,705, 977 | lst Con e&W. 107 9 0,000 100! ordoba L gid. 79 . 1294 
> 94460 ; ondon & N we nee rb 4 134 14 La Alaba SHARES ae a oe | ’ Dolst Cope Moe 7 19201 89,827 |10C) Do 4 °F lat R carteren air: 
109.3) ‘Do do 1 Weaterm 2:4 /48 48 pisee Do'b Orin S adlhlan £.<00,000 vying: Bondy: 7 ae $60,000 20|curdaha fa bei Soe 0 
: f — t.. n..4| ‘20 Atlan 1a hd 1: | 10 11. | 7-263, | De mene -» 7 |1920); Lane eeciion BD abe Cent. (Lt Datel 
é f 400,000) 1 le a eas Neg ln 4 143 45 Re st Leased Lin 1 7,283,000 N © Refund -lst 5 {193 140 45 74 985/100} 05Y Deb (L.), Pref i0 
2.502 J ondon, Til eee oe 143 45 « ntal T Line | 1412) 5,000,000 Norfolk&W Mort. 4 9/108 12 . 749,571 | 100) Do 47 Det eon | 65 70 
"e 602.038) Metropo iibur woe SH/1E5 102000000 rust Bt (12,2 Do I Gen.M 1992)1 119,983 10.2 eb. Cont W @ectan 
; 25. 001 mrepeleas y, &e. aie 28 Io: Atch ok! -. | 98 265,000 mp.&Ex.B t ions 6 1993) 10\¢) © Income it. N. See! 17 
; ; =e" 0 coe .. 4 (140 5,000, ( ison, T | 98102 1,505 Do 100-y ‘x Bd. 1/126 15,447/ lCosta Ric ne Deb 83 85 
200,00¢]_ I Irsed.. ee" al 43 168, 000 Baltix , Topeka, ¢ | 6 ,000/N. P. )-year B 8. 6 |1934) 32 668 | £0ipD ica . Stock! ¢ 
: 1,£00/000|M ’ do } a 140 42 68,000, 00¢ Cent more and ¢ , &e.| . ; 216,000) ac. lst M ds... isso 65 eeeeolt |DonnaThert ae. 3 5 
| 44°619'481 sid District Oe ste 4 )39 42 1,533,400 Che ral Pacific Yhio . ./100 12415 11,461,000 Do Gen oe 1 ae "000/10¢| 4st Argei hris, L. PH NR 
- Kee Midian Per Ped 5 [se 42 11'148,600| Obie. Gt: We and Ghio 100 | 2ei'2 56/000,000| De a” en Mitt. | ion ++ | hee Do 6 7 wade “ne ata 
2420 468 North Brit . Pref. none ht? 9 7,714,750, _D at West c Mhio'100 24 64 | Do R.R rigage tsi 250/100! ° W.of ebenture sth 4% 
| 2,46 Do . Con. No.2. 24) 46,027 Dos XI] Prt “A” 22 23 18,942 G .& Lai 1937 ** 177,000 | D o Brazi tk /100 
é |} 418,508 Re and S of aha wt B 7/26] Chic. Mi vebent 100 | 41 4 842,000 « rant nd jo poten 528, 100) 06% Det : 
G0) BRE » Co i. Pref. =: 11s 2 16,895,000 . Mil.a ure ../100 | 1 44 |,1+752,000 regn.&Cal. IMtB. 66C 100! Dob67E beutur “| 78 
| 2,260,666) Deol nv. Pref., 187 -- 44/150 26 11,247, 07% P nd St. Pa 00 | 72 75 *3,000, > Pana al.1MtBd 1989, 6 |*Y' Inte % Exten, | e Stk) 83 &6 
688} Do eae Pref. coe ver 53 Cone Cleve.& Pi referred u./100 {11043 Senn’enn Pen. ma Bubsy. Be 8 5 11927) 970 | 736 | roceanic of deb. Stk! 74 
605,724 ‘ony. Pre , 1875. 4 11€3 67 (23. "000 Den.& ittshe.Gar 1100 [is 4103 } 9:900,000 1. Con.8k. -Bds. 6 {1 | €9 €3 850 | 100 4% Deber Mexico,| 16 
2 Sarees Do Conv. Pt (1875: liso £3 finiersece rn. Mind tk 80 | £8 £0 3000 ‘ooe| Do Gold © female os eeeee 08 ay ATs gs 
1490, bee Doon. Pref, 1 - 105 162 6 (42,060, 0 nie oe Hoo eyes eon to] Do Coan Bes ae 1913\118 16 370°000)100| 4 Coren 6% 
13°192'9) pps eke sod °°" 4 ise 38 {36,000,000 i or sree 7 5¢4 «y 30,283,006| pri 1G eet” eens 134440! 20a” ira & Cs . 
927) No Aug wee 4 1133 3 60,000 bo 2nd Pref °”” oo | 13 20"336' 7) Phi .Co. 1 -. 4 1943 7 40" 20) Le % Delu adad 
700,000'N rth Eaat ~ » 1892 4 13 3% 10. 000 Ling me Pref eoes 3 gi4g 2,336, 7 nil. & Read st Mt. 4 112 16 ,000 zemb,-Cze re | 7 
4 een’ N. Lov ‘ ~~ . : . , eee 5 ’ a . 4/1921! 2.254 20) Li Czern J Stk! 99 
{ at 250, 00 Loudon 4 n, Pref. 4 133 26 j4 000, 000 De s Central eeesl oe § Co 14,178, 7 Do Ist In n.Mt 115 20 v +720 100} zima, Limi assy g. 5Y 101 
f ’ 2,933, 33% Bol 75 4% (max. 5 142 44 9,4€6,500 » 4% Led. Line ik’ 100 18 20 13,896,832 Do 2r >. a 1958) . 2,554 100! |Mexic nited 8.5%) 26 95 
333) N. Staflordshi .5)5 1757 52,800 ake Bont ldine 8 114 15 {-0,000, D nd Inc. 22. # |1958) : 1,011" |100 an, Limited 22" 
} 979.740) I Sta flordsl 6: 173 %6 a7" 000 Loui shore, &c tk. 100 } 15 000,000! p >t whee . ,011 960/100 Do Ist Preferenn | 2 
CRs, 8,172, 58 thymney shire Cons, ., 44/155 60 lea’ eb0'aoe Me isville & Nashvill 100 | 93102 2,400,000 Pitts. Cir DC. as 3 1968) . 2,000,000 100) Do 2nd art nes #3 
a 2°640, 621 inne, i" b oe $ 104 6 62,659,000 arnt Cont ashville 100 185 205 ’ [Pitte Clevelandeat (1968! ee 1,000,000|100 Do 6° do 6 fi A 753 14 
ii bei Prettnuc < 4 8 oF ot boca kat a asl fled | 9000 & ‘Clevelandand 4) 0) vat 0 Sia Beryl 
; ii : | 2.109,511 Tal Vale Comps’. Stk 5 i? . IN. 0 New Preferred 100 ) il 115 000. | Loe i Ga 1922)107 10 . 79, 462100) ee ‘I ae 2 
{ Leib | e Pref. Btoc .4 136 : 58,113,982 in Lon n. div. p “tg 33 36 8. ,000 ' Stl ? lst Mc ” 25, } Mi venture R 4)... 1017 
beat | ik ED Kuna Non York emt: pig |B 2 Ramee ional 90) 0) inna, gt 
ah: 016,000, N 0 1 I .W.1 1 N _L., g | 
i Hea ~~ Inviaw Ratuw * Feoean Norfolk & West a 100 | aeee 11'248'000 ayo 2hd ork. 4 lel ai ag || ete a gtd. 1éfp an, | the wit 
; he | 4,469 LWAYs. 5, 7 : cifi : 0 1 ‘ St. : eo6 l ' | . Ip 2 
rg ai |, ree (ae pen fic Com. 'Certx 100 4 Isa fal ation and | 198] 81 $8 | GA) Zo x bog. 67/yret | Gove) iat 
5 the b Fs 78,000 Bort it rent till 98, “| lievla’aes Phileas » Coes, 100 | r$ a 7,869,000; Sout — Mort. 44/1933 71,119) 7 —. Railw: Cruz Prf} A 
4 ony | rey Baral Light id pala’ "*" co 4 x arate, pending Cert, . 5304 Siteele muthrn, Kly.istCon isssliee 3s shies 10 Do Preferred Cote 5 
na at 4 ERG "40 Lo £10 Bhi West, Lta. | Opicg i 0,000,000) 8¢ L %, Gtd. b Chic. °° 7,000,000 South P ennessee 1994) 9910 40'000 10 N.-E.of U rred © . oe 4 
teri Hopi Bo A10Bhar see 19 Pee ea Se ating, § (SID | See i ieee i 
‘ ’ euat eng —ad ae tate j | . 4 . 4 J, is la y i = AS | ¥ N.- 4, > ee . “s j 
Pie aris seemala, wi teste. Ghee, 13 14 jasaocee st. Pa ide ¢2 ot Prt. 200 104 . amon reer 905 110 15 | Be1°7ot|i00 <W, of Uruguay, be 1 
I . ia 3,000'000 bengal ‘De = é a a ler v0 eee Maree. Buk. 100 i; S 27 zan 000) Do &P ac! Tat Mort t 1939.09 13 $08;000| loc Do § % er gc RD 
4 : ‘ engal N oars, L. -- | S60] 290,000 ‘ 1 nern Railw an. | I. 62 4677'000| ooe . ort. 2000/ 107 44'597 Do6 7 nd Pi cterenee bv 
bi iat 7,580 ° agpur, L., Gia. 11143 | 1,250,000 do Prefd lway -. 1268 72 3] ’ | D Pacific] «++. 5 12000 ll 173, 20/ Ottor % Deb. Stoc mee! § 10 
’ ‘ yt aoe Bon %+4 suplus , Gta. | a8 161,000. Tun. R thee ees] oo by f ,664,000! Ww. 0 Coll.T stMt. 6 |) 45 48 .414/100| P man (Sm tock, &e.| 4 
, ; 000! Delhi’ Barod 8 profit Se oat ene Uni ail. of St. Lou 67 a £4 } 5,000,000 jabash 1s rst. Bds 890) . 1,200,000) 1 orto Aleg yr. to Aidin n 
4 2 300000 elhi Ummbett &e. Gta. 112 16 |24, 000) W on Pacifi -Lou 67/1 - | 244 49 “20904 West P st Mort... as * ee 75, 00/ Recif gre. &c.] 1011 
‘+i. a , ) . 6 1 c Ce £1100 j103 000) w st Penn.G oe alah as 000) 10 'e & Sao Fre deb. St! 72 
5 ‘ “ 41,914- Do Deb mila and K 216 <0 ton Fa0voo —— &e — .. 100 | 7 £ West 8) -GoldBd: 1939/14 > 600,000 Rio Clar Fran. L gtd 7 
6.936, Dae Ree StkS 2 - , [123 28 740,000! Do Prefere om .... {100 | 334 4 } 134,000 pee eee 8 4 |1928)1C5 17 | 30,48 100 DoS” De Pau ies 
; : 346,666 Do rm Bengal A. A ae 6 4 '108 } “BI nee ...... {100 | 7 9 »000/ Alaba ING Bonps, & 4 |2361 8 69, 10|Ro % Deb. Stock .2.. / 3 4 
t ms A Ann. 9/10 2 2 |-1,750 Jeb. Certs 100 | 2: 526,000 abama ps, & 110 1£ 220 al Sardini: ek .. 
149,859 Do Deb nnuitie: /10| 24 26 | 2. 000 A Bonp rts. .| 2 22 Do Ge Gt. Sthn c. © 181 10 o Pre inian . - 1S 
ame eke te eS if BS [cota Alsb, Gl wth. 1 Mt. & 10 Su Jee sn herits 1e06)107 10 30481 [Royal mein in 
—7 Do Annuity B 8 114) 26 28 i000 Albany & 8 Wa..... § 1908/110 14 ‘tee aiogee Teike.Db 6 |1940 oz 8 | 19081 ieee ere sseeeeanal oe mn 
, 3,306,244 4% 4 Ann. Oap. Gt wat! 29 31 Atchsn E Susqe.1 Mt 7 1928, 93 $7 200 Aliegbeny Val ah 105 7 sheen 1¢ anes Meas. tana 
: 1,435,660 Do Giese pr td. 51,728,000 Gay yp. Ban Fo 1906)114 18 1,921 R nticlstLesd Ln, 1910 ve 750'000 20/San pe % Preference... | it 
20'000'000.¢ ee reas D... ofit.. [167 6 10,000,000 Do 100-y rt. Certs, 4 saad aD 139 35 oerany 100' D anlo (Braz 0.» LW 
. 2701450 © Indien i eS 61 711,968,000 Balt.& Olio Adjust. 11995) £6 s7_ | 1,382 ye atimore’& Ohio. ° Sens 2olsouth & % Debenture Stk 4H 6 
; 7oLASO Do Deb Peniusl. Gta. ¢*/172 71 {10;667°000 Bate, & 8 CGid Bas 6 ites ea] 006) Do 1877": jo.” |igéelsi3 36 «30, 000) 2018.8 Mee ee 
; 000 ind: Mid Gta. 172 47 “00! bate = Mt. Bd 1925) .. 4 | 2,400,000 peptone 113 28 204/100) raail R.G.do Sui 8b 
ig TX ae Lae Roe a coho ahi Gea bi: & meg BES iBegin nin ap 
* . eae (37 eae 0. Rapid rt ¢/lisselice 10 Chic, 8 Pak wa,” SOnSSS + e+ | 100,009) § Do 5% rr Deb. ik 
Do Piave 4/1101 £09,000 \ Gen” Southen f aee i610 | 3 Bt. Pak Be’ | 2) 7? | g6,787) Slesteel, £.. Deli nS 
" Do Oi «as Steg SS 4 37,£08,000 Cen, of NJ .¢ t Mt. 5 a6) . 19,800) Priority -Btg. 109 13 1 757| 83/We ins Ordls e....1100 8 
POO, Boerne a nee: sates bo 2°723,000,°n* J,.Gn, Me § leer (é ii too eo Aesth. Riy.of Mase; _SR Bot Finer MEY o008 
200,000 le and Rohiikund was a et dt Mrt. ¢ ige7{iie 18 fe nce asa’: 6 |nddslite = Do 64 % Preferenice.... ain 
| 71,007 naan | * fas. coeapeaie ton Too0|l02 & ‘exe Do igs ee 5 /1903/10: 3 | mgion Raiway Os nee....! 7 
. ‘O64! De Bs not aan, has sz et ooo! pig ator ilo BT “ee 00c |p BEB. rocses, Speke ae 8 ee 
do 2 De nL nt ss 0) Do tgage | 000 | lst Mort.” 106 = 
Benet te has eee oe Sy Gar i is Be tea a ae Name 
500,000 039 ———-:s 1) 29 858,000! cy > Db. Coup. bs | 87 89 -& Nash . 1897) oS ine lalenean Dabo, sed 
P00 so %y DlMs b sur. pri agiass 23 <C0'Chie.& W eap. han 8 his 700,00} pal: div....... aA Alagoas nee Prices. 
1,162,600 and lahratta, 1 ies 450 * 10 Chic. eae dds in 3 ia 2 Roe). Memp.& Obis 6 1902 . = Alcoy we Dube. red. 1913 a 
sai ko 2 Rees Sister ms | Be avant oma ia ( Th | 
000 Sth. Pun eh inet «+ (115 29 oh (Chic., Mil., & poy § jtSOLInS 8 | AS ,000] N.Y.,Penns.& 1904 100 }© yee gtd... 
2,000,000 Do gopled L eaege ie 4117 2} £00,000 iset Se | +. (100 5 | 2 15,400 N -,Penns.& - Mt.6 108 12 Conde d'Eu Debeu , etd. Sy 4 8 
Oe Noo Red: Deb. Stock” . ; male kObiong Peet 100 |Cos "Eu Debentures...... 6 
: 761,800 wpe, Red. Ded. Btock soa 5,680,000 Tait SW. Div. ¢ 1900! ‘sere |e ent Com ete [1 10 18 }100 se nics tot Mant De 88 © 
S 436/200 Deo Mo tate—Guar. -. 34/101 OS } Hasti & Day 5 909'117 22 leonan wt a a 4 ae Donna The st Mort. ets 54 72% 
‘ 800,000 Do kK rtgage Deb. «. 5 122 5 ! + 360,000! ot ngs an /1919,133 18 Ponte se Sk. F Mrt. 6 /191 101 “§ 1100 a nee. np 107 9 
, _ 880) ) West of i manna beose @ (RE 26 \25,340,000) DoGhin gamers = i ‘000| P Cons. M a. Mt.6 0/127 3) Interocea bone... .. ) 4) OE 
4 0,000 De Deboas picgsees: Acs 30 | 300‘ De Chie. a in 5 1910128 a 5 000,00] Phil. & Krie Gen, Mit Ley 118 17 io Leopoidin (Braz) iirka’ Rd 
“1S, Buitisn are Btoc 76 81 | 4 © Wisconsin and 6 lisse ae 1,872,800, Conea Be Gen © |18e0}154 at ha een ce ie 6 ° 
(oo; Atlante Posageatone mt Si besio0e Do Terme Mort. 5. aa LSI5600| ptt eae £66 |191 oi Monila Prior Lien ibe. al B | os 
625,130) pana: Ist Nth.-Westu. | Bo Germnl. More. (1921 |307 sea Pitabry Com Mee |1911/126 28 |100 Matanzas an jet DOS. «nos Bie a 
297,600 Buffalokt Mt. =e _ ._ (23 576,000 div rc. & Mie. B § ls 13 12 Pau x Connelsy. 6 1897) : 100 | Minas ay Sabanilia oovce .6 107 
466.158. wfialo& , Hurongid 6 hee ‘1,528, De Gen . | 13 1g | , 75520018 Mani. Mie; and 1926} >; °° 100 | Mogyan Rio Debs. ......s 7 | ie 
anne) De pe St. P 108h. 63! 12 a7 72,528.00, Chiengo Mt. “4° 1926 1,133,800 .& N. Ala ite. Beri -* ** 1100 | Mosco ‘a (Brazil) Deb. Bonds 61958 
Onl nds, Bud More. 124339 |eoezdon0lOnie i Tomaln. ¢ 1969108 ii United New Jen D4 [19s0lz01 3 100 [itr ne, (Brasil) Deb. Bonds § I § 
ry & d Mort. 55/142 45 | Pr . Bt Lou. & N cn 18 ii G New J 04.6 /1903 1 3 {100 |N jo-Osca »etd.... 
33. 19¢! M. 20nten 64/142 hic. R I ~&N.0. § 1905/1067 en. M ersey juca u Nitrate, b. rshamn, A and B 6 106 8 
$60,000 ends Bonds." 48 | 6,000,060! Olevels 1 & Pac. ist 1961 123 27 EEE Be ie eamets So tes EN Be BY) .. 
OK} cine . . ba. © 2 Cu - 190 ern of F nds.... 
. em anne let Be 6) 55 78 ) 4 ‘Cleveland, Ginn, de 5 1934) 7 | Prese Forzig urrency, w1ic4 9 | 20 7 ee oe nee “3 “e 
en re IG | eo) po ik casi |. gue a Softens of tas Pony $48 
7a °° 000 'Co'o ich. Diy. ** 4) } or = . Pt (Sm ority.. 3 
aeatank c Bid. Yai" ‘ Hoon! 80 $5 — = vam —— }1@ De Anenting isevaikent) 6 seh $ 
a 7 Curren 6 '193¢ $5 $7 é£ = e, Closng 100 De Rew-Amenting ao." é lio? 9 
—- — y. eee £8 62 | 15,000; 20! ane Prices, 100} Do uyujak Debe o «(5 OTD 
et oli 2,200 Got me Alawons — ji—— 100 Be ere Lae Ext. Ded. f i : 
40, coulioc Antofaga br eate 100 | Do — bate. —— 5 | 99i0l 
| Do ingas (Chili) & Boliy 84 é 100 [Ottoman of Anatoli seve 8 | oe 
— ture, 4% liv) 67 4 100 /Otte of Anatolia, Red... 5,8 
a eels SN Tw eo et 
pi) it cea ® 
2 ee keds te peters 4} 6 
owe a 1839 


















~~. 
—_ 











rit 


nae 
ai gle 


Pes ae hi Rakee ce eee 








a 
aeeietliactie hn, 


a 
eeeaeakta a LR 
—— 


~ 
— 


- 

























eee 






so rai 


ME al 


Fae Ma eth 46 oe 






















en 
a 


0 


























ome eee ee 
——_—_—= 
—_——— 


ee. 
etober 8, 1898.] 





























THE ECONOMIST. 








































































AND 
FINANCIAL, LAND, 
BREWERIES, &e—Con. _ | COMMERCIAL, INDUSTRIAL, fe INVESTMENT.—Con. 
RAILWAYS. << lotoang — i \ctosng | & | 3 | Name. 
s RaiLway OpticaTions—Con. laig| Name. Prices, 3 é | Name. ea | | Piece 
Fourie Lt a aaa a 
—_—— Closng | i= mada Beawers, 62 Pra.l .. ponent a A fan Corp. 4% Pref. 
? Name. Prices. | ax {100 |Reid's Brewery, 5% Pref. - 2) x Daleet Do ay, Pery. De et : ela hes Paeegnm 2 Pet sa 
eens ¥ 
hens, Ae. Ist Mt.. 6 e2 9 (er |S [St Paull Breweries, L., Ord * ia Bex 109 | oot ret teat iit “7 Te Land Mort fay pal a 90 
— At ens, oe SIE RIS Sl hie... - Devas, ” 4% Perp. 
ig Baye Garinan, A src § | BP | 0 | 10 \showail Brewery ic, Ora yy ly 19 een ass Peet "np 8 ee 9 t IRs Pine Teta Loa, Bey) 
dt MEET +s 3S tee EN | '10 | 10 "L Ord 1é 10 | 8 | 0 : Limited” : 4 j cerita 3 
a Royal Trans, Arica ~~ sooo 3 | i E | 20) 7 MF anith Gagret& CoG i 43 35 (10 | 20 |Riey Brothers, Limited.” 638 | s | Do B Shares aa 
Be Be ter] (Series KX) veceeseee~ 8 | 144 110 | fo a \rupeitaits Brewery, Le, Ord ie ki 10 | 19 F ela 5 ma 8 ‘Te as 0 Beottish Aust trerence “152 3 
‘ iat ...seeereeee **** 6 into 2 Preference. .........+- i\Fore Stree ouse, De 6 * % Gtd. Preference 
$ South Itoi ne Havane...----- 1818 | 10) 10| Do Brewing ... 1¢ | 1 |Fordhar, W. B, & Rene, | a: ok fies OP Savage oa 7 
Jnited of the Havans.....-s» 84: 0 United States “43 isa 1 rordhar d Co., L..| 18 x 100 DoS % do | 86 48 
% Wests nek Ayres Bots. . - a | = | i | |Walker ? Pg ped Benl - 15 R Foster, Porter, ab go. 1/260 2 0 Goeth Australian. Bob. "ei jx00 3 
bo Mortgage Bonde son § ce 2 (8th 100 SURAMCE COMPANIES. sx nA Debs Block esc] & ales ‘iy Tens Vand and) Mort. 1 bi 3, 
o West of Her paulo De 5 2 2 _INSURANCE com i », 100 Do B ine. Stock. ay 10 | re © Ase. Se 
eo Huelva... ..-- 2222 3 ete wer Stk 10 Gordon Hotels, Ord... et | 10 10 OX Preference Shares 12 
100 Zafra aud — | Ed | | ws 10) Harrison, Parber & Go., “Li 4 10 10 De of Canada 4 ¢ 
— q 2 | as 3} .la § a res, L, Ord. & Trust and Loan eek ae 
ae | a8 128] ame | S33 |B | ap |greerots Btores, and Co.) 1 4 |B | 8 Do, em ais 1) 
ss =e a) S| ° ol. Stores, e . 
4 Ee § | | £ & | $4 St | 10 : Hornsby (Richa, @'sonm,L, 3 al sth pe 8 unten Sitecount of Lond., ly 1) 
8 laa | : | —_ | ee | 10 |Hotchkles Ordnance, L y Mortgage & Agency 0 
§ les Name. é/£ ch Lo Te Assure! 20| aplica ¢ | 19 | 10 Do? % Preference .:| 98°103 | stk 300 "eae OX Evel.) 18 3 
en eh ig 250,000'8/ p.8.| Alliance 1,100) 27180 82 100 100 | Dob % Mortgage L..| 37 38 | Do 44% Irred. Deb. Stock | 
§ a") = oe 10,000! 8 \Alitance iow. ‘Le 80! 6108 9 er | 10 |Howard and Bullough, 1 | Ste 100 Van Diamee'’s con SE 16 17 
— ae | 6 | ane | 26000128 OP * Atlas et 20 144 4 I 3 | Howell and James, L...... 25 USTs 
Sore “S| Acre, Limited . ul ¢ | oii 64 | 67,000) Br & Fr Merb 201 eae | 1|} | Humber and Co., Cotton’ .| i oh PINANCIAL—TR 1 
ry 5 Anglo-Argntne, ‘208120013 4 el 15 |Cler., Med. & Gn, 26 56| mie 2 |5 |100 imper' Industrial Dwellg., L}127 5 ‘st (100 | Alliance Speen ad 19 
200,000! Anglo- Austrian +20 Be! $4| 60,000 278 Commer. Union| col 80190200 /Stk |") Improved Wood Pavemt, ¥ 17 ner |Aiperiean Saves, SU Feenee 
99,970 7 AY on oe oie L| 15 | 717 8 3,182) ” [county 2 | 60) 5| 10 10 \Ind. Rub.,Gut. Pere 1 ee k {106 0 N invat 
0- “9 34 12, Sl geeesl 6& \Mesle.......... Cos. Stores, 00 |Army & Navy i 
on at Anglo yore L. i | $6 M4 B78) 10 Employers — 10! HR 5 | aCe ee Jegpasnsnns a tte hoe | Do Pe ee a. patooeee hos 8 
10,000 8 \Anglo t Africa L! 183 104 5 10,000} 174 |Equity an 1] 615 16 10 |Kynoch, G. an oa 5 Steck 1 éo |stk 1100 | | . s Invest. Trust, Prf.104 8 
94,000 12 ‘Ban 7s sata asia) 40 | 40 |£1 10,000! 18 |General PEL 10) 51103 1 | 10 1100 \La Guaira Corp. De nen Stk 100 | Ban + ae 25 
40,000 5 Pk. of $a Colaumb| 20 | 20 (174 & 20 ),000! vearsee I. 20) 5/28 9 (Stk) 5 |Lagunas Nitrate, 1 ited! 1] 3 if Stk 100 | Do De DebentureBtock. 1111 18 
30,000, $4 Bk. BN. Amer ca) Se | 60 «2 } 60,000) 25 Hmperia Life. 20) 4/69 7) 5) 8 \Lagunas Syndicate, Lim d..{ 4. af Stk {100 | I ish Invest. Trust, Pref.10¢ 
90,000 5 B.ofB 1 Exy | 124|084 * 37,500) * s »perial wMas| 15| 3)2 ‘ 5 | 5 |Lautaro Nitrate, ee 193 24 (Stk {100 | | Brit De cr {102 7 
20,000 1) | Rank of Reypt - | 1 10 | 10 : 67,000! 20 |Indemnity aT 2) 44 3) 8) 10 |Lever Bros., L, 8% Seek, Li fs es. (Stk {100 | Do 4° e / Debenture Stock... (105 8 
12,565 5 bk. of es) 20 | 20 8 4} 136403] 6 |Lancashire .... ols 174 84 | 20 | 99 |Tiebig’s Extract of Meat, L Stk {100 | Do er. & Gen, Prf..115 20 
9 if. of N. 8. Wal | 000) *35 i RRS 10! 412 12) 20 Manufacturing,L 4 \Stk (100 |Foreign, Amer. ae &3 
pho 4 of N Meal tk |100 |101 ¢ 1c 6 Law Gt & rast) 10) 5) 2 Hs 10 Lister and Co fre-.''.'| § 9 {sek 100 | Do Deterred. is : 
; } } ’ TW EAE ccccee | j is PRUE sv oncpaes : f 
oD beuk ofTarepacal a sl eo 150000/86 ps Law Unioi _ ohne! ¢& 7] 10 | 18 | Liverpool Nitrate, Limited| 6° 7° Si oo Pee 
100,000 Bank 0 | © OWD.....- 50 815 6 | | iLondon Pavilion, Lim 4 (Stk! 1100 | 0 I vest., = Bas Pt. 8 | 2 
, and London .. 20 \22 : 6ps|Legal & Gen., | § i. Clear.House,L) 344 | 100 jGen. & Com, In M39 
le Paris) 20 eee i ited 84) 14) 8 8 24) Lond. Proc Co.), L} Bux | Do Deferred. . 
60,000, 6 (13. ee nerica| 20 | 10 /11312 Lion Fire, beiSt.| 2/2 3 | 10 McEwan (James & Co. i iH Stk | 1100 | 7 Debenture Stock. ./110 13 
60,000 7 | Hrit.of8.Am 50 10 28/39 son has Liv., Lon. Glo 1e4 ae 248 54/10 |.10 |Metrop. Dwlings Assoc., &c. dw 1 Stk 1100 | Do4X% De ha dae Pf 85 90 
, 16 Cap. & Counties 6 Do (annuity) 8 O |Stk (100 \Me ¥ Saf rimited 4 . \100 |Govinuta. Stk. Lnves | 3 oF 
#0000 9 bartd. oF indi 20 | » \Ssd 8 <a cael 20 Lond erase ¥ Fl % slits 3 101 75 | 10 ‘Moir, John and Sons, ) “th 9 ieee | 1108 | ~ Deferred =. , Stock 111 2s 
. ited ..| 40 | 20 85,100} 22 |Lon. Lane. L| 1012177 | 8} us Morris, B. Morris, : + ‘Stk |] lian Invest., Pref., 
100,000 % City, Lim 1100 | 30 19 2 10,000, 10 |Lon. & oe \National Safe Depos ub . Stk /100 Guar land Gen. Unified, 
20,000 © Colonial fLon:,L| 10 | 10 |10 . 50,000) 10 |Lon. and Prov. 20) 2 ot d,| 8 | 10 [Nelson Brothers, Limited.:| 24 3 is Sti {100 | [Industrie fila cc. .c., 98 101 
40,000 5 Ger. Bk.of Shan) 28 26a) 2644 , Mar., Limited) 424 24 | 10 10 \Nobel Dynamite Trust, L..| 37 8 are Vtenhass tock\101 4 
80,000 50/p)'. Honglne man| 20 | 10 1) i 40,000/40/p.s|Marine ........ |i | 4% 42) 10 | 3 \Pawsonsand Leafs, Limited| 6 : | stm hon | Do fei teeea Pref., L) €8 73 
600,000, 5 Tmiper of Pe rsia 68) Sa 5 60,000) 1 |Maritime, pea. 10 aa | 10\ ¢ \Pears(A. and F. Pears, a s eee |100 Internatn benture Stock. .{100 4 
98,800 7 p* [mperl. of Bk 60,000} 6 |Merchants’ M. 1 10 State M4] 11 0!) Do Pret fa oxaiecaiiig \Btk | 100 | Dos, oe Cor L., Prt. 108 5 
20,000 3 \Inrernationa 120 | 18 12 3 "000 |30/ | N. Brit. & Merc mn. 10 10 | Do& % Deb, Stock........ }Stk |100 |Invest. Trs oe. 8 
, of London, L. «| 25 25 |154 64 | 110,000) Pp Nat. Marine, L | eale Stk ey | O34 h,547 tiie “et 0| Deferred....... = 6 
ited 50,000 100) Me 81 | § |Peek Brs. &Winch,5 \Stk }1 4% Debenture Stock. .|1 
12,620' 4 jonian, Lim 50 | 8 )51d 24 30,000! 20 |Northern ...... 100) 2/128 31) 5 | | Phospho-Guano Link ted ..| 6 \stk/100 | Le G Pri/1i2 16 
, 7 A le Inv, & Gen., 
222,000, 158 Lic re ‘Bank is. L.| 20 | 10 19 20 11,000) *334 Norwich U. vue 5| 88 S| 6 | 5 Price's Patent Candle, L ..| 34 ‘ Stk ce |Mercanti d Stock. . -| 46 St 
eel 22 Lone Brmty, L| 80 | 20 (102 3 40,000 20 (Ocean Marine . id 213. 41,38 | 38 |Rccite Drainage, la 8% Deb| 17 y Bek |100 Oe a Debenture ieodk. (110 4 
100,000 22 = & Coun AT 20 | 10 jl 12) 36'000| 74 \Palatine......../ 1) f32 h 00 i} 00 Rio de Janeiro City Imp., L | & of Do 4% rane L. Pref _| 62 7 
0,000 7s) Lon. & Begess | 60 4 ED, ae ool "124 |Pelican ........ 5|414424 | 25 | 25 | Do 5 % Debentures ...... = 100 | Munie cipal <> seeedmanienigd 14 8 
Sirane 174 fone Sees] 10 | 6 1908 2 2 '776| 36 |Phoenix........| To} 2| $4 §- j100 OOF |RiodeSan Ficur Rm het a Stk (100 || Do Deterr stinent, Pref.| 92 97 
120,000 174 Lon. & on L 25 | 15 \&34 4 Sl 20 Roltwne #ucenar 5) alta 9| 7 = r Plate Fresh Bt 100 | lOmnium ag mtb...) @? 
,000 20 Lon.& R. Plate, 7 | 34 44| 100, k Life ...... ad} b) 5 jeare Stores, L.’..| if | 20 | 10 [Railway Deb. Tr 107 12 
70,000 3 Lon awit 60 | 20 6,68 | cotaol| 16 Hoyal } = ms 33) Mh r | [Roberts (F: EN Le ora =| 38 88 {100 Do $7 Dobe red. ab ere 06 9 
30,000 13 Lon 1100 | 20 | 128,234! 584 |Royal Ins 10|10/\114 13 | | DOR Tee ocey —wesceccs . Stk |100 0 Ayebenture Book. il 
140,000; 124 Lon. & Wor, © : 000/8/6 p.s|Sun Fire........ 10 115 16 | 1} 2 lp rio Nitrate, L. .......- aM Stk {100 | Dos, tment, Pref. . jl 16 
80,000 & Lon. Bk. of Mex. 0} 5 | &g 64} 240, ‘siSun Life........ le TEU ~ 14, ~ ~pdpetnnmenete 100 2 eek 1100 [Railway Inves peers 1 
AE AmaiM Ete | ab bat | Stam ee B te3 i i get Kner toe nix ifray Shar van) 
120,000 10 Lon Paris & Ai | % 2] 46,000\18/ SO, ae 20| 2 8} 94 } Preference. . ++} 6 8 Preference . 
on J n, Mar. 6 y } nd L.. 34 Do B747 + 
m0, , Merchants LA re 4 ae q Universal tive i aa 16 | i f|Roral Siger Co. eae ‘48 i Stk lice |R. event f L., 5 Bret ne 
94,000 125 Metrop. 0 60 | ey = uding periodical cas nuses, 10 | Salt Union, Ord............ | jStk |100 |Seot. In ahaa | 24 
& Wales ...... | * Excluding pe O88 bg > pbreneiokes 4 100 | Do Deferred.. tock, ./104 8 
160,000 9 |National . oat 8 FT a3) ANALS AND DOCKS. 10 | 10| Do Pre St Deb: Stock ...... | 97100 fee ft Do 4% pacers y es la 
900,000 15/10 pa N. ? Mexico /#i0 a___f i ’ Bt 100 leo yt Nitrate, Cie *; Bis | si vine Gables rast’. |136 61 
100,000 6 Nat. of a “o |i *. Closng |" 5 Pablo Nitrate, Lim \Ort.|100 |Subma th amer. Invest. 
60,000 11 ational ot il 10| 1 ‘| 10 | a % 5 | z Nam Prices. . 5 Shencer Sereer and sin és. jStk |100 | 1.0 oa Ser ieee 4 a 
19 . f ng,L) 2 | a = epihere aes Do Deferred. ........+000« | 
ais‘ ooo 19 ‘Do res ern .. | 20 20 ie é ish 6 Stk) 100 {Alexandra Dock, & Rallnay ee 10 | 10 | 10 ner wd Pond octeabba ; 18 fet 100 | Do 4% % Debenture Stock. .'105 6 
Shot ie! Parr preree-y [100 | 30 a aE 1 Jee 100 ‘airmiughan Caual By "Ba dh 109 |10° |Spratt’ s Patent, —— | as | GAS AND ELECTRIC. ae 
66,000 1s f irel., 11100 tand West India | 1 |Sweetmes L & Dub. ma 
#,000 10 Prov. of Afr., L100 | 28 (67 2 rd 100 | Eas 4% Pref. Stock ...... 1 | /Telegraph Const., &c., L. .. 2 | 10 | 10 \Alliance Gas 5% Be *- “1105 7 
40,000 16 Standof8. t) 26 27 k/100 Do ‘ons. Deb. ........ 89 61 12 | 12 iUnited Alkali, L., Ord. . “| 3 {100 | 109 Australian eee AY 
: 5 Un. of Austr., L} 100 | Do3% Co one /MAE 59, 1 30 | 16 |Opiees Aa, X., Ore -. BE mbay, Limi esens 80. 
fa 4 Dalat A 18 (or Sa es it aft | 32 | 3S lumi mk, Avvhaliy wy 48 E18 | dust afd, Consolidated “hee 
0.000 104 Unione Bie ae Oe Aspha Bristol 6 7 max........... o 
~ BREWERIES AND [ft 1a | Bost New Petra 13 | 8 WWaveirmaions et Or) 18 & Buk British Gas Ligh... |e 
% j Oo x “* 
DISTILLERIES. sik 100 | Po Gebentare Stock, 4% 131 33 af c+ | Bo Fret Ove. 5 os visl 4 ab | 0 Bumnoe gen ew = a 
~ ome, \gtoene |" OM ‘Mauch, Shi Canal, Pret. . i “yet103 | j i0 i0 | Wetexts GPrele set uf . 1 10 \Oity poe ond E Seoets, Oot it. 
3 at | 1100 | ee nee 58 60 | | rdand Sons, Limited! 2 a ee Do 6 % Cum 26 
i é soup. Sone Pre. Ord| 6 e ee ail Dok: ycce'lig6 28 | 3 j Wickens, Pease aod Co, a Hh eae Oye th 2 Deb. Bock 2 
8th ico Allsopp,8., Sons, ; Des Pert. 2referen 152 £5 | 4 4 |¥oung’s ote |100 [Continental Union, La 98 
Buk 100 Do Pref eLereNOe are Bkock 117 19 Stk 100 Dob% Devcature Book; 154,44) | sna tx (100 | Do? % Pretecenes 4 
Bek 100 De 44 *» kins & Co., L..| 114 2/5 = ” Inewbeven 1. Canal, ke | ‘1 CIAL, LAND, AND 10 | 10 |County of Jae n ; 5 
10 . 10 Barclay - b. Btoc -+++|107 2 | gee 100 North Metro ee Sas FINAN 8 10; Brush miec. 4 
Btk 160 | Do HY Deb &e...... 14 18 "50 “20 Suez Shares Dock, Ord... “Has 46 INVESTMENT. g | 10 |Buropean, Limited . ” 
Ue co earner nchifl bx Preterencell43 46 stk 100 Burrey Com. Doe _ tk |100 |Gas ight & Coke A, “ 
Bik CO Bass, Ratehff,5% 122 244 |< &e |-_—__—— | gtk Do 4 Ma 12 
Bik 100 44, Mort.” (ord, » | 4346 a INDUSTRIAL, netel Name. {ieee ai ia | 2 #10 % 87 
19 10 Bristol Bre —- Pref! 17 8 Tpited . nineeesin maa ; Be 40 
10 19 Georges & Co., L 16 Ord! f 1} 1 [Afonso gies bal |e) Baplorate. L, 2iétt Sux 100 Ba ~ 200 
§ 5 CheltenhamBrewery,L.,Ord 1| 1 [Alum G. and Gop} «..... t i Anglo-French Explor -o| Phe l3ek [100 | Do H, = 13 
10 10 Chicago Brew ts Ord 2 10 | 74) Angus, oie 86! Si 4) 2) 5 Se oe | 65°66 Stk 1100 | DoJ, 10 9 
Bik i Y's 1 Preteremes..-. 0 wk 1 reannt Oe Se Daal hie mo amelie Ahn a roe EH | os icc ctiock Pat 
0 Bret .|L Preference, 1878 | 1 |Austral Stk |100 63 
Btk 100 Do 44 Tebentare *nece  tpek Do Trad.,Pref.A 13 4 Debenture 64 4 ~ ; 
WD Ocmbe & Co Me re Bock -* 10 | 20 og a Saunt ¢i % Ps pe | ‘ane. & Finanee, 106" 10 Bux 00 | Doe os i 
rieiitety ie ee EE \Ausurian Tacand, Share, L 444 iat (100 | Do 4 % Debentures eet} 1 | 3e [Hone Bone ot oe 32 
10 io Duties Limited, Bhares| 254 $4 | b [Bell Bey and Go, Limited. | Tee British & Aust. T&L, Ld) 8 $128 \itp | rial C 44 b4 
et is ete +l sityg| § 1 |Be i's Asbestos, I eel & | 2 | 1 Brush Bouth Arce veuses| act 3 - ety, Electric Buy) 2 
Mi cesééebooe s | |. 2 eOaaie Seteperer ese0e2?~s- i . BCTIP . «a -+++ j 
bs boex Pris 8 Goi.) | 1 Do Bek aoc icc any ge {8 [100 jae p Ayres Harb. Works Trust| 6 % | 2 Video, at 
Btk 100 Guinness, A. Bon & | 6709 | 1) 1) = ae m. Pref . Stk | 1 OTerteriion, 1) 23 | § (Oriental, Limited ........-. & 6 
Bur 00 pos its Hats | & | 6 \prooke, Bond aud Con i" 164 74)" 2) 1 [Canade Co sero | Bg Se, James Pal Mail tioi| 17 18 
1 6% eee eweee . | P i b The Pree. cicccccesescecs | ames 
Bi ar bes 7, Debeutare Bioek ‘a Att 18 | 18 [Brunner, Mood. bee. | 184 9 oe |e | De 4% Ded, Mosk! l is | 8 Boor i Pret senses ash 
vdlgve ngato yy tree Trust : égugavie 
108 100 Do § % Debew cob ae i's! 6 Bere mand May, Limite Li, et 4 | 13 Hudson's Ba ‘Financial; 1) 1 4 | Aa | 8 toe B 
Bik 100 ind, Googe & Os., mg 20 | 6 2 ‘Gantareira Water 6 Deb. aa | al Sb) Internationert. of Eypts ton ant oe ia 
tee eeeeeeeee 1 } et i eal see ewecenneee s 
2 17 'Lion Brewery, Limi “| ee ine ite \Consall 4 Co ey Debs,.| 7) 9" | 18 hop Mine $4 Mortaage Deb ib 20 |,10 6% Debi sees. ected $ 
0 6 © ROW 6 0000 cccdccscec oe Fs 3 '100 |Catalinas gree 8h 87 3 2 |Law Debenture Dee a 22 ; A Westm{nster Electric .. eee 
0 i be Per. Bt 1100 |Get Bg nl Of Sf | sex 1120 | “Do 47 ar | i N, AND STEEL. 
0 10 Manchester brew ry, L., 6 f 10 | 10 |C coe beedee 7% 84 | 3th $| London Limit 64 7s) COAL, IRO wa 
10 10 Do 7% Preference ........ “| 338 “$2 | a ity oon, Lealt evi gh 2 | a) Oral erence, o5.0| 8 8 |e em ative Steel, L. 
® 1.04% Deb. Stock red... 11 igtk 2 3a Z 7 $ | esa vant, Limi L agian & Go, & 
10 10 Nasoer & Collyer's, L., Ord! 33 36 a eS loaty of tos Iripts., Ly ..| me ND. Lean & Mer. 9: 95 | 20 | 20 |Boickow, 
10  Do6% Preterense........ | 16h 16 8 \Gle- - des 4 noe ne.| €8d 3a | tik (100 6y Priog Liem, «oy 12 24) |® 
4 4 New Westminster Brewy wy.,L) BN 48 (Onate, 3. and Fa nerseens 17) 8 } 6 iN Zealand Trust & 22 | } 
4 4! Dy 6% Preference........! fi ts 8 10 Bo Cum. Stock ...... j1hL 14 | 5 | 2 Do Preference. ..---sp+-++) $1 $3 | BB | 
© 10 Northmptn, Br. wzy,L., Ord lig 6 \Stk (100 | Deb. ia | 4718 1100 | pDF River | . 24 | 
10 10 Do Preference 7 %.. "te 9 (Stk 1 1 (Orsi First Deb. ik. 1867/16 #2 ae ibe (Peruvian ction . | 
Stk 100 Do 5 % Debenture Stock. 2 ‘stk 100 | 6%, First dda... -+00+) 60 (6 } 
«ta ne PPraerenee 7M, yy Reet | Bos Second de nnn 0 
Stk M00 | DoS x Mork. Debi tock 212 “4 ietk 100 | 










ee ak se 


ee 


a1 tm amy 


1 ot as cre gions ge 
e — 


ee 


Re ee ‘i 


we 
——-_ 


Senne sete: saline nmmmnamene tte. as 


nal 


ae 


6 eA es OT FES ag REN OME 


Ree et akaaitiaet hand meena 


me or 
~ 


ou A * 
BINS A EE wy 


ie oe ale. 
es 
seer 


e 


ta alg ia 


ope Dewees aoe o> satin 


ae gp 
he pa” = Asan 


oe. 


= 


te OA OA TB PEON 


— 


Rae RS RS ee Ate, « ae 


et ee 


See 


ate” 


a 

ee 
4) 

ui, 
: : “ 
li 


LO A tye > 


- 


eee 





a et: Pee pela 


3 
% 





~~ Be Be 
— 


» 


5 

I 
= 
4 


: eet - e 
SFE SIS. 


- 7 . 


eT e Tr e  oe 


* 6 


PRA 


Te 


Thy 


2 

¢ 
5 
: 


aaa 


9 ie 








ee 








—— + 


~~ 








a 
—_ 
























































‘ r 
| 1478 THE ECONOMIST. (October 8,18 
COAL, IRON, AND. STEEL.—Con,|_ MINES.—Con. | FeLeesareS TELEPHONES. ‘ TRAMWAYS, ina 
re ee a < | <j 
Eis | & = ei Name, \Closng i=} : ee 
463 . Closng! ¢ ame. Closng i # S | N i 
é é many Prices.) = & . Prices. a | & eS Sa Prices.! Oe | —_ fame 
|-- ~ — —— ' > ms ' 
10 | 10 Newyt. 4 Abrorn, Stm.Coal,L! 6 7) § § Tolima, L A ‘Shares ......| 1} 2 a. 2 | Brazilian Submarine, L... +jgpaease e | & Contine mtal Met...) 
20 20 NewBharlston Ooll.’s,L. Prf 1011) 1) 1 Transvaal ( ‘Goldfields, L...-) 2 2459) 10) com Telephone & Maintn., Li “| is refercnee Shares... oa 
6 6 Rhymney Iron, Limited .. 4 14} 1) 1 Van Ryn Gid. M. Estate L Qin ee) 1 | 50 \Satas bacetoed $| ;: Edinbureh Street. % *e 
6 | 44) Do New ......-n00+ 2205+: J be 18 /2/0 ‘Whea! Grenville........ wdse 8 1010) Dolo ¥ Preference 0... 15 16 | : é Tmperiai, Lined” bei" 
OE Ae pate Hine Gob. 15 Ie | SHIPPING. 5 | 5 Direct Spapish, Limited. i 2 8 5 Lot Depth ta eas 
10 10 Vickers, Bons, & Co.,L..Ord 98 4) 36 16 African Steam Bhip........) 10113 99 | 20 Direct U8. Gable, e202) 3 18110 yon geen ich i a 9 il 
Ste '10) "Do Preference... ---- ——= | 12h im Amazon Bteam Navigation) 910 10 | 10 Eastern, Limited .......... ities. 10/10! Do6 Limited veap addy 810 
| MINES. | 20 14 \Castle Mail Packets, L. ....| 163174, 30 10 Do6% Preference........ De Fo aah rence........ $4104 
2 ‘jamllloa, Limited . 4) 2 z ere Steam Shipping, L " “0 Stk = noe 4 2, Mort. Deb. oe 126 3) lead. |n66 Dos Debenture Bee a a 
2 Alamillos, Limited ......+-- 7 | BPOe nee nt en remeersnnnerene *,10i1 ‘astern xtension, l. ...... ene 
$25 826 Anaconda oP ror ee “7 5} 15 18 General Steam Navigation... 74 4) Stk 100 Do4% Mort. Deb, Stock. | 125 29 {stk = Londen — a. ee 18 
1 | 1 |Bechuenaland Expl, L....| 42 i 10 10; DoS? Preference........ & 94 100 1100 Eastn.& Sth. Afen. 4% =. db 10) 4 Geer ne hee Bh os 
100 100 Borax, 6 % Debs ,.....-.--+- | GF 190 | 10 |  DoB J, 1898 i ccvovesecess. | Bs af 10 | 10 Great Northern of Cop D 2 9 unt! 1st nace Bere % . 1g 
6 | § 'Pritish Broken Hill, L. . * % 10 10 Legian’ fred, and Co., L a7 100 1100! DoS% Debentures dag” $ 100 100, Do4s% D wot Bly, 106 8 
#, fy | Do Privileged Shares ....| 4 i 10 | 10 ) Cum. Pref ........ 15 | 95 25 Indo-European, Limited .. £4 10 | 10 North Met wont +18 6 
} | 16 |Burma Ruby tieticea’** ij 5 100 100, Dod 6 ee aN 106 109 19 | 10 |Lo ndon Platino- Brazilian. L 108 12 6| 6 |\North Stafford tan... OD 
2 2 Cape Copper, Limited. ..... 4a & | § 6§& Mercantile Steam Ship, p Hy &1100 100 Do6 % Debentures ...... 0¢ ‘ee 19 10 |Nottir chan nd Da srrasees) Gb G 
if a id \o Om. — (6% min).. AA & 8&8 New Zealand Shipping, L a : 5 | 5 Natio nal Felepbens, Lim., 10 eet ates 7 Dist. Lo)... 
MAT HOD ESET «4» 7s -000s #1?) 30 10 \Orient Steam Navigation .. : Nos. 1 to 484,597 ........ 5a 5 BY Can Dine *oteoseel Oe 
1 1 Colombian Hydraulic ...... '*'Stk 100 Peninsular & Oriental, Pref..145 60 | 9 | 10 Do 6) Cum. lst Pref ....| 12 ree i =. gb.’ x vom bi 
] Cons. Gld, Fields of 8. A., LL.) 442Ey4) tk 1100 | De Dek. orvccccccccsccccces 238 43 | 319110! Doé§ he Cum 2nd Pref....) 12 14 | 39 | 40 South rood = 67 
1) 1) Do6% Pref. sevssserseees \ Ars j7\100 60 Royal Mail Bteam.......... 62 54 [gtk 100! Do3s Deb. Stock . ..../100 5 | 10 | 10 Sunderland L 
ie i ~*.¥ ‘asked sided woh 2s p; ® ~— oe L.A pf a ad 1| 1 Oriental Telephone, L...... fa § | § Tramways Un oy 
. a , OC Peete vee « b 5 b dO Gb cn ce coupecegecs 3 t CE ode ppcaudn @8 9) p Ye 4 , . 
1) 2 Day Dawn P.C. Gold, L.'..| $ 4) 95 | 96 |Union Steam hip, Limited) 20-22) 55 | 1p Ren A tricam, Limited 2277] 34 64/000 (202 | Do 44 4, Debent «MS 9 
6 6 De Beers. . cooeseel BEE 41901 10) Do New ..ecoce sevseceee. 83 941100 100 D 5 % Debentures 99 108 2 \A8 Vienna G era nunibas 5 6 
100 104 Do 64 Peers he. tt 10 10 'Union Steam Bhip of N.Z. 9 10 No 10 |We st Coast of Am co we 08 Be ereompe Limited.) 4 § 
=a : 2 The om 2 adel { Jonsols L. ee l 2 ' TEA AND COFFEE e ie wae aT nao ; ita 2 WATERWORKS 
1 1 Durban Roodeport, L......| 58 §% - } Ps ’ ." a ° 
© |Kortn ; St cn vasdcivsceh sme 635 66! 94) 74) Do Preferred ............, 8 8& ; ee 
t F pitntine & Bollvis Gold, L UP, 5 5 British India Tea, L:: as at of Do Deferred, ....-... 200. 4 Mien (30 Chelsea! ‘Ona OO sos eeenel SA 
| 4 4 fivent Laxey, Limited ’ 1] 1 1 Chargola Tea Association, L b 4/100 100 Do 4 % Deb. Stock Red, ., 107 10 13 13 City nt et Potercininn’ | 313 18 
6 | 6 ‘Libicla Copper, L.........--| 1624, § 207% Cum. Pref ........ 16 10 10 |West India and Panawa, L 1 14) 49 | 10 \Gotne Vall _- ae 
| 3/3 L ! res ! ited - 64 74 i 2 Cons, Tea and Lands ...... A “410 | 10 Do 6% First Preference . 9$10 Stk 100 East endo ; ‘ \,l6 0 
; y Tee Ee cevecseans 1,10 i Do ist Pref. 5 % .........- 104, 10 | 10 Do 6% Second Prefe rence 7 9 Stk | 100 ae “ i oe : (215 2 
3 3 Mason & Barty, I imited .. 33° ¢ | 10 19 | Do dnd Pref.77.......... 104) 14 1000 1000 Western Union 7 % Bonds, ..105 10 | § | 60 (Grand Junction, ms ie @ 
| 1 19 Montana, Limited........ a 4 4) 20 20 Darjeeling Tea, Limited.... 2125 |100 100 |_ Do 6 7. Bterling Bonds....| $8 103)gtk |100 | Do 4% Deb. shox ‘tee 
10; | 1 Mysore Gold, Limited....... & 10 . Dooars 2 Sceveesesososeos % 6 Stk 100 Kent oe 
a ike Nawoaqua Copper, L. ...... of 2/10 10 Do7% Pref . issics TRAMWAYS AND OMNIBUS 2th ico “Shs New Move aT eet: 
. @ New Guston ..........cccses| - 10 10 Doom Dooma 1921 5) § Anglo-Argentine, Limited..; 44 43) 10 | 7 |Kimberley, Limited...” tial 
. § New Jagersfontein ........) “ef p) 10 10 Empire of ii Gea oi Stk 100 | Do6 % Debenture Stock “125 55 Stk 100 |Lambeth, masinum 10%". wt 
Fe ener Geld Le. Bet Gea] 2579] 10 | 10 3 Bel (homes) fon, bo 2.22.2] 30-16 | te | we (Ree ete ve) 1ed7aiBek (100 | Dok Deis re tod’ Tia 
1/ 1| DolO% Min, Pref, :...... 34ayf) 10 10 | De Cum, Pref ........ 144154 10 | 10 Bordeaux Tramway, &c., s.| 1618 , 20 20 |Montevideo, Siares ee 
1 if In as ” wake ae 20 20 Jorehaut Tea, Limited .... 4548 190 10) Do5% Preference...... 12 14 |Btk 100 | Do let 1 ae | hee 
5 Richmond Con., Limited . ; 10 10 Lanka Plantations, ie Saat 5 ¢ 2 2 Brazilian Street, Limited . 0 4/100 100 |New River, New Cae 
10 | 10 Rio Tinto L. eo 4 1 8 Lebong Tea, Limited ...... 14415; & 6 Buenos Ayres and Belgrano Stk 100| Do4 % Deb. stock......., (140 45 
100 10 Do 4% Ist Mort. Bonds ., 102 4,10 10 Ouvah Coffee, Limited .... 54 64 » bee petvue eeuees. |». «» Stki100| Do Del« Stock B , 14 
1| 1 (Bt. John Del Rey .........., 1A? Stk /1 0 st Deb. Stock .| .. .. | 20) 26 |Seville, Liu apethaua 
1 1 Beottisl Australian, et a i TE LEGRAPHS, TELEPHONES. 5 | & Calais, Limited ............ 14 12) Stk 100 South ark, & rd. . ‘1285 
| 41 1 ‘Sheba Gold, Lin ted veces Tpke 100 100 African Direct, we Pe % Debs,100 4 10 | 10 Calcutta, Limited ... °° °°""" € 6 | 10 | 10 |Tarapaca, Limited’ ........) 
2 t Ble i via tles Sok iL veseee| Te St os 100 Ans eam Limited. . e 67 6 ; oy ¢ anaes d Ayres, ts oee él 74) Stk | 100 | West Midd x “ly 
2 2 a AR reka 4 Btk 106 Pg) eer rr 11£$164 5 o EX 4 | 
| 2 Tharsis Sulphur & Copper, L 7: ,8tk 100 Do Deferred.............. 1:$164 8tk|100| Do Per. 6% Deb. Stock’: "|aao"1s8| | 
. amaniciprenetentiee ee senses 
(Continued from page 1474). —  t! 
TOBACCO.--The market during the whole of the past week con- | nantos| 68° | tndien | ux. | 8 rie’n London 
. we a Coffee. Sugar. Tea.  ?U* °'% Wheat, 
tinued dull and inactive, and buyers refrained from op rating. In ‘é anon saliaaihes a : a oe he ies a Maize, 
American growths the business done was trifling. Total ae istered dur- Bags. Bags. Chests. Bales s O entals. Centals 
: : ing the month ... 139,750 668,000 ee 20 .* 614, 
POSTSCRIPT. Friday Evening. | Total rezistered since oT 
| S8UGAR.—The small quantity of crystallised West India, by |, _ i, —: ves 1,167,000 4,245,000 800 140 1,8 200,000 2,942,400 
iction, to-day sold at steady rates, 2,250 bags Demerara sold, at | ‘this month. | 3 
. 1, to-day sold at Smonth ....... 0,000 36,500 ., 2 es 14,400, 14 BS 
i4 1 to 15s 3d. 1481 eee! at lls 3d to 12s. amt a —— a 
OF FEE ubli les i ( 41° ag entral Americ: bi 
5 FFE E | c t 1 ude l 3, 19 bags © nit r al 3 Americ in, LONDON MEAT MARKET. Y 
| which went slowly, a at deal being taken in. The better ; : 
qualities brought full rates. Fine bold Vera Paz, 106s. 261 bags | Per Blbs. o the carcase. a 
Nyassaland sold, including fine colory, at 99s to 104s 6d, 252 | Inferior beef........ Nvreseessese 2 4) Prime Mutton 5 6 
| bags Santos, quay terms. RENE GHNOD.§ s seevcs sesdocese S © 1 RRROOr WER! .........0sccczccsen 32 
SPICES quiet. heme MOD ccbvidcubasdethesces 4 0} Middling ditto .............cc000 ; f 
: ; . —r c7 oe ee az cea wale : Mferior MuUttON 2.2.2.0. .cesecees Bae ee 
. a Further sales of some extent for de livery. IN, 68s | Middling ditto.................. 4 8| Lambs, First..... 5 10 
fA yu 
| _ INI IA. RUBBER.—1,164 packages, by auction, only partly sold, at LONDON POTATO MARKER. 
enna DR . , , core Per Cwt. | Per Cwt. 
LONDON PRODUCE CLEARING-HOUSE.— The following are the | marly Poritan..... wees 38 to 366d | Snowdrop..... cecceee SGA tO Fi 
returns for September : White Beauties........ 3s to 3s 64 Beauty of Hebron...... S6to% S 
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UETZMANN & CO., 


62, 64, 67, 69, 71, 73, 75, 77, & 79, Oe WOR 
Hampstead Road, W. : 


Northern continuation of Tottenham Court road, and - Euston 
and Gower street Stations.) 


SALE Now PROCEEDING 


Of the FURNISHING STOCK of 
GODFREY GILES & CO., LIMITED, 


REMOVED from 19 OLD CAVENDISH 8T., W, 


At 30 to 60°/, Reduction. 








Elaborately Carved Antique Oak Pedestal Writing Table, 
fitted with Drawers and Locks, top lined with leather— 


3 ft. Gin. wide ....... in fam vee ised wesaeee £3 19 6 3 
SO OANES 6 ycscey dens ccntees gvdew bdevgve 4100 ‘ 
Special Tiustrated Sale Catalogue (36 pages) Post Free, a 4 en Se ee oe ee oo’. ean a 





ILVERED PLATE GLASS) 


for LOOKING-GLASSES, with or without | . ’ . 

a eer hes Cetera Wright's Yield Tables. 

Crea tn rianey, ee ee ee | Giving at £1, £2, 
Tax PATENT SILVERING COMPANY (Limited,) | g at a Glance the actual return the Investor on 





GULT CHIMNEY - GLASSES, and £10 Shares, at whatever price purchased, from 1 to 10 per cent E 
WOOD. Kaen coun, Matee ty oes PRICE ONE SHILLING, by Post 1s 4d. 

qealy. Oulfesmesteait. Oldcienes citreus | 
Tax PATENT SILVERING COMPANY (Limited) 


10, 1,an4 1d Lower Kennington lane, London --‘LOldon: EFFINGHAM WILSON & C0., Royal Exchange, or through any Bookselle. 
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bscription List will Close on or before 
= Wednesday, the 12th of Oc 1898. 
ny's business will be on for 50 
by Henry Clay and Bock and Co., Limi 
r a working agreement whereby an annus 
tof £33,200 per annum is secured, which will 
prot cable for the Interest and Dividends on the 
Debentures and Preference Shares. 


The Havana Cigar and Tobacco 
Factories, Limited. 


SHARE CAPITAL 
Divided as follows: 
27.000 7 per cent. Cumulative Preference Shares 
of £10 each, £270,000; 25,000 Ordinary Shares of £10 
h, £250,000. 
“‘Hebenture Capital, £260,000, in 2,600 54 per cent. 
Debentures of £100 each, 
The Debentures and Preference Shares are offered 
for Subscription, payable: 
Debentures—£10 per cent. on Application, £40 
cent. on Allotment, and £50 per cent. on 
oes Sth, 1899—£100. Cs 
Shares—£1 per Share on Application, £4 per 
Share on Allotment, and £5 on January 5th, 1899 
—£10. 


THE HAVANA CIGAR AND TOBACCO 
FACTORIES, LIMITED. 


TRUSTEES FOR DEBENTURE HOLDERS. 


THE DEBENTURE SECURITIES INVEST- 
MENT COMPANY, LIMITED, 12 Moorgate 
street, London, E.C. 

DIRECTORS. 
THE RIGHT HON. LORD EBURY, 
FRANCISCO DE P. ALVAREZ, 
HERBERT B, PRAED, 
CAPTAIN A. CAMPBELL, 
ROBERT MONCKTON, 
GUSTAVO BOCK, 

(Chairman and Directors of Henry Clay and Bock 

and Co., Limited). 

W. C. LANE, President of the Standard Trust 
Company of New York, 

BANKERS. 

Lloyds Bank, Limited, 72 Lombard street, London, 

F.C., and 222 Strand, London, W.C. 
SOLICITORS, 

Ashurst, Morris, Crisp, and Co., 17 Throgmorton 

avenue, London, E.C. 
BROKERS. 

Panmure Gordon, Hill and Co., Hatton court, 
Threadneedle street, London, E.C. 

F. W. Bentley and Co., Estate Buildings, Hudders- 
field 

R. Salmon Backhouse and Co., 22 Park row, Leeds. 

AUDITORS. 

Charles Eves and Co., 50 Gresham street, London, 
E.C. 

SECRETARY AND OFFICES. 

Samuel Bibby, Dashwood House, 9 New Broad 
street, B.A 


THE HAVANA CIGAR AND TOBACCO 
FACTORIES, LIMITED. 


\BRIDGED PROSPECTUS. 

This Company is formed for the purpose of pur- 
chasing d almalgamating the Cigar, Cigarette, 
and Tobacco businesses of Alvarez and Lopez, 
Pradencio Rabell, Juan Cueto y Hermano, Cortina 
Gomez and Co., and Roger and Co., together with 
their Brands, and carrying on the same in close 
association with the well-known English Company 
of Henry Clay and Bock and Co., Limited. 

The firms enjoy a high reputation for their cigar 
and ci ite brands, several of which are supplied 
to the Government Tobacco Monopolies of France, 
Austria-Hungary, Italy, and Spain, as well as to the 
tobacco trade in England, Germany, and other 
European countries, the United States, Canada, 
Australia, aud the different States of South America. 

Three large factories will be taken over, The 
are adiuirably suited for the purposes for whic 
they are used, and are situated in the best manu- 


facturing parts of the City of Havana, affording | 


ample accommodation for many hundreds of work- 
people, and store-room for large quantities of! 
tobacco. They are fitted with every appliance and 
convenience, and could, if necessary, be enlarged. 

The whole of the businesses are carried on in the 
City of Havana. They can be advantageously 
Worked under one management and conducted in 
three factories instead of at five factories as hitherto, 
and it is therefore anticipated that economies may 


be introduced and great advantages obtained by 
the am Ugamation, 


THE HAVANA CIGAR AND TOBACCO 
FACTORIES, LIMITED. 


Only the Debenture and Preference Share Capital 
- this Company will be issued to the public. For 
the purpose of more effectually securing the in- 
terest and dividends on the same, and with a view 
to improving the businesses by a close union, a 
Working agreement has been come to whereby in 
consideration of the vendor Company making over 
to the well-known English company of Henry Clay 
and Bock and Co., Limited, a controlling interest 
3 the Ordinary Share Capital of the Som ny, 
fenry Clay and Bock and Co., Limited, have 
undertaken as agents forthe term of fifty years to 
manage the business for the Company, and to 
Secure an income over and above adm e 
ape nees of £33,200 per annum, which will be avail- 


for the following pu : 
To pay 9} Per cent. on Debentare, £14,300 
” rT) Preference 


” 
£35,209 


| 


| 
| 


By this arrangement, the main object of which 
is Sly tend onl both undertakings will be 
grea e increased pr 
Companies should result. — 

The holders of the Debentures and Preference 
Shares of this Company will obtain not only the 
security of the profits of the amalgamated busi- 
nesses, which prior to the recent disturbances have 
shown good returns, but will have the undertaking 
of Henry Clay and Bock and Co., Limited, for a net 
income sufficient to secure their interest and divi- 
dends. 

Henry Clay and Bock and Co., Limited, have a 
subscribed oak ive capital in Debentures and 
Shares of £484,400, and a Reserve of £60,000. The 
Com y was formed in London, in the year 1888, 
and last year manufactured and exported nearly 30 
per cent, of the total cigar production of Havana. 


THE HAVANA CIGAR AND TOBACCO 
FACTORIES, LIMITED. 


Messrs Charles Eves and Co., the Auditors of 
Henry Clay and Bock and Co., Limited, have inves- 
tigated the accounts of the several businesses for 

riods prior to the recent disturbances, and the 
ollowing is a copy of their certificate :— 

50 Gresham street, London, E.C,, 
ith September, 1898. 
To the Directors of the 


Havana Cigar and Tobacco Factories, Limited. 
We have visited Havana for the purpose of report- 
ing upon the profits of the following businesses 

Alvarez, Lopez and Co., Prudencio Rabell, 
Cortina, Gomez and Co., Roger and Co., and Juan 
Cueto and Hermano. After making such adjust- 
ments as appeared to us necessary, we find the 
net profits, before charging any remuneration to 
partners for their services or interest on Capital 
and Loans, to have been as follows :— 
ALVAREZ, LOPEZ & CO. 
For the year ending Mar. 3lst, 1895 £18,380 
For the year ending Mar. 31st, 1896 26,868 
For the year ending Mar. Slst, 1897 23,596 
Or an average of per ann. £22,948 
PRUDENCIO RABELL. 
For the year ending Jan. 4th, 1896 £41,132 
For the year ending Jan. 5th, 1897 25,499 
For the year ending Jan. 5th, 1898 19,378 
Or an average of + per ann. £28,669 
CORTINA, GOMEZ & CO. & ROGER & CO, 
For the year ending June Wth, 1895 £10,099 
For the year ending June Oth, 1896 11,418 
Por the year ending June Wth, 1897 10,023 
On an Average of per ann. £10,513 
JUAN CUETO and HERMANO. 
For the two years and two months 
ontng. Sth June, 1896, £18,244, 
or at the rate per annum of 
For the eleven months ending 3! st 
May, 1897, £4,376, or at the rate 
per annum of 
Or an Average of 


£8,420 


perannum £69,466 


Owing to the Stocktakings having been made at 
different dates, we have been unable to bring all 
the accounts to an even period, and in the case 
of Juan Cueto and Hermano we have been com- 
pelled to take the broken periods as shown above. 

We may say that during the latter part of the 
periods covered by these accounts the businesses 
were adversely affected by the rebellion then 
existing in the Island of Cuba. 

CHARLES EVES & CO, 


—_——— 


THE HAVANA CIGAR AND TOBACCO 
FACTORIES, LIMITED. 


During the recent insurrection in the Island of 
Cuba the tobacco plantations were greatly inter- 
fered with, and as the result of limited crops all 
stocks of Havana Cigars in Europe and America 
have run unprecedentedly low. The United States 
of America having now taken Cuban affairs in 
hend there is prospect of a stable government, 
which is all that the tobacco interest requires to 
establish its prosperity. i ; : 

The purchase price of the properties, including 
the three factories, plant, furniture, brands, and the 
businesses of all the firms, has been fixed by the 
Vendor Company of £330,000 in cash and the 
Ordinary Shares. : 

The factories are in operation and will be taken 
over from lst November, 1898, from which date the 
Company will receive the trading profits. 5 

The following contracts have been entered into :— 
Agreement contained in two letters dated 3rd and 
llth December, 1897, between Segundo Alvarez and 
Perfecto F. Lopez and John HawkeGenn. Supple- 
mental Contract dated 25th January, 1898, between 
J. H.Genn and 8. Alvarez and P. Lopez. Agree- 
ment contained in two letters dated Ist and ird 
February, 1898, between Prudencio Rabell and J. 
H. Genn. Agreement contained in two letters 
dated 27th November and llth December, 1897, 
between Juan Cueto y Hermano and J. H. Genn. 
Agreement contained in two letters dated 6th and 
llth December, 1897, between Cortina Gomez and 
Co. and J. H.Genn. Agreement contained in two 
letters dated 30th November and 13th December, 
1897, between Francisco Roger and J. H. Genn. 
Contract dated the 28th September, 1898, between 
the said J. H. Genn and the Capital Share and 
Genera! Guarantee Conger? Limited. Contract 
dated 30th September, 1 between Henry Clay 
and Bock and Company, Limited, The Capital Share 
and General Guarantee Company, Limited, and 
this Company. Contract dated the sth Reggpher, 
1898, between the Capital Share and Gene 
Guarantee Company, Limited, and this Company. 

Application be made for a quotation on the 

k Enchange. 
preeniees and foress of agnetes for shares 
may be obtained at the Offices the Com 
of its Bankers’ Head Office and Branches, 
Solicitors, er Auditors, . 


si, 


ROYAL STATISTICAL SOCIETY'S 
JOURNAL. 


Now Ready. Part II. Vol. LXI. September, 1898. 
Price 5s. 
CONTENTS : 

Report oF THR COUNCIL PRESENTED ar THe Sixry- 
Fourth ANNUAL GENERAL MEETING OF THE 
Socrery, 

Loca Taxation wy Lonpon, 
Gomme. With Discussion. 
Deatus tn CuiLp-Binto ix New Sovrm Waxes. 

By T. A. Coghlan. With Discussion. 

MisceLtanna including: (1) Miscellaneous Appli- 
cations of the Calculus of Probabilities. By Prot 
F. Y. Edgeworth, M.A., D.C.L. (2) London's 
“Storied Urn,” the Statistical Aspect of recent 
County Council Elections, By J, A. Baines, C.8.1. 
(5) Increased Mortality from Cancer. (4) Agrti- 
cultural Returns of Great Britain, 1897. &c. 
London: E. Sranronrp, 26 and 27 Cockspur street, 

Charing Cross, S.W. 


Tt . 
0 THE HOLDERS OF MESSRS 
J. P. MORGAN and CO.'8 RECEIPTS for 
Bonds of the 
BALTIMORE AND OHIO R.R. CO. 5 per Cent. 
Sterling Loan of 1877 (Chicago Division) ; 
BALTIMORE AND OHIO R.R. CO. 6 per Cent. 
Sterling Loan of 1874; and 
PITTSBURGH AND CONNELLSVILLE R.R. CO, 
6 per Cent. Consolidated Mortgage Loan. 
Messrs J. P. Morgan and Co. beg to give notice 
that the above-named Receipts (duly endorsed, 
dated, and witnessed), may now be left with them 
for the purpose of being exchanged for Reorganiza- 
tion Certificates of the Mercantile Trust Co. of New 
York, issued under Plan of Reorganization, dated 
22nd June, 1898. 
Forms for listing the Receipts may bx 
their Counting house, 22 Old | 
London, 3rd October, 1898. 


By G. Lawrence 


obtained at 
Sroad stre« t, E.C. 

“ww . AJ . ‘_w » 
A REGISTERED SYNDICATE 
(forming a parent Company), dealing with large 
industrial estates and concession, requires a few 
more members. Bona-fide and sound business. 
Principals or solicitors only dealt with.—Apply to 


Timbrell and Deighton, Solicitors, 44 King William 
street, B.C. 


Brand & Co.'s 
MEAT JUICE, 


Prepared from the finest selected English Meat. 


LANCET, Jan. 7th, 1998. 


“This isa powerfal, nourishing, and stimulating 
fluid, obtained from prime beef... . According to 
our analysis,the valuable princi of the meat have 
not only been preserved intact, but the oe 
able, - natural flavour of beef has also 2 
retained.” — 


To be had of all Chemists, or Direct of 
BRAND & CO., Mayfair, London, w 


THE MOST NUTRITIOUS. 


EPPS'S 


GRATEFUL—COMFORTING. 


COCOA 


BREAKFAST -GCUPPER. 


ROSS'S Belfast. 
AERATED TABLE 
Samet. WATERS. 


THOMAS & DAVEY, 


BUTE DOCKS, CARDIFY?, 
SOLE SHIPPERS OF 
CAMBRIAN NAVIGATION STEAM COAL 
Telegraphte Address: “ Cambrian Cardiff.” 
ESTABLISHED 1813. 


“Special Cream Breadalbane,” 
“P.&0, LIQUEUR” Scotch Whiskies, 


Recommended by the Medical Faculty. 
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THE ECONOMIST. 


LL 


Hanks, Xt. 


WEW YORK PRODUCE 


Accounts of Banks, Bankers, and Firms received 
upon favourable terms. Collections made and re- 
mitted for promptly. 

Careful attention given to the Purchase and Sale 
of American securities. Cable transfers made. 

Loypow Banxers—The City Bank (Limited). 


THE ANCLO - CALIFORNIAN BANK 
(LIMITED). 


Capital Authorised, £1,200,000. Subscribed, £600,000. 
Paid-up, £300,000. Reserve Fund, £125,000. 
Head Office, 18 Austin Friars, London, E.C. 
Branch at San Francisco. 

Agents at New York, J. and W. Seligman and Co. 


The Bank transacts general Banking Business, 


sells drafts on California, Oregon, Nevada, &c.; also | 


on the Hawaiian Islands, sends Bills for collection, 
makes Telegraphic transfers, and grants Letters of 
Credit. J. SIMON, Managing Director. 





STANDARD BANK OF SOUTH 
AFRICA (LIMITED). 


(Bankers to the Government of the Cape of Good 
Hope.) Heap OFrrice. 
10 Clements lane, Lombard street, London, E.C. 


Subscribed Capital eee es £4,000,000 
Paid-up Capital ‘Ste co vee £1,000,000 
nt onitedoatascuies hs £820,000 


This Bank grants Drafts on the principal towns 
in Cape Colony, Natal, South African Republic, 
Orange Free State, Rhodesia, and East Africa, and 
transacts every description of Banking Business 
connected with the South African Colonies and 
States. Telegraphic remittances made. Deposits 
received for fixed periods. Terms on Application. 

JOHN CHUMLEY, London Manager. 


LONDON, PARIS, & AMERICAN 
BANK (LIMITED), 


40 Threadneedle street, E.C, 

Capita, £1,000,000, Sunscripep, £500,000. 
Patw-up, £400,000. Reserve Funp, £170,000. 
DIRECTORS, 

J. Howard Gwyther, Esq., Chairman. 

David Cahn, Esq. Max Rosenhain, Esq. 
Alexandre Weill, Esq. 

The Bank sells Drafts and buys Bills on the 
principal Cities in America and the Continent of 
Europe, & Letters of Credit and Circular 
Notes for the use of 7 


sravelers. 


P., W. ROBERTSON, Manager. 


AFRICAN BANKING CORPORATION 
(LIMITED), 


Interest allowed on fixed deposits. 


Banking Business transacted in and with South 
Africa 


nd issues 


G. W. THOMSON, 
Chief Manager. 
Nos. 43 to 46 Threadneedle street, London, E.C, 
Business hours 10 to 4, Saturdays 10 to 1. 


THE LONDON BANK OF 
AUSTRALIA, LTD. 


2 Old Broad street, E.C. 


cribed Capital........ccccces- . £2,136,050 
PUNO, . viiscecsboe chee abites vou 1,405,890 
Unealled, including Reserve Liability 730,160 


Issues Drafts and Letters of Credit on its Austra- 
lian Branches. Negotiates Bills, or sends them for 
collection. Effects Telegraphic Transfers, and 
transacts every description of banking business with 
Australia. 

This Bank is prepared to receive Deposits for 
fixed periods at 34 per cent. per annum. 

It may be mentioned that new Deposits are 
exceptionally secured by having priority over the 
extended Deposits taken over from the old Bank. 
W.N. TOMKINS, Secretary. 


HONG KONG & SHANCHAI BANKING 
CORPORATION, 


Capital, $10,000,000, all paid up. 
Reserve Fund, $9,000,000. 

Reserve Liability of Proprietors, $10,000,000. 
Covat oF Dimecrors AND Heap Orrice m Hoxa 
Kone. 

Loxpon Commirrer. 

E. F. Duncanson, Esq. (of Messrs T. A. Gibb & Co.) 
Wm. Anastasius Jones, Esq. (Director of the London 

and County Banking Company, Limited.) 
F. D. Barnes, Esq. (Managing Director, P. & O. Co.) 
G. E. Noble, Esq. (37. Inverness terrace, Bays- 
water, W.) 
Deposits received ant Suan months fixed at 4 
per cent, per annum. Interest 
ad a: Sieh payable June Wth 
J CAMERON, ) Man 
JOHN WALTER, ' } ian 
GEO. H. BURNETT, Sub-Manager & Accountant. 
No, 81 Lombard street, E.C,, London, 
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THE NATIONAL BANK 


LIMITED. 


ESTABLISHED 1825. 


(O.tober 8, 1898. 
eae ee 
OF SCOTLAND, 


Incorporated by Royal Charter and Act of Parliament. 





Capital Subscribed, £5,000,000. 


Paid-up, £1,000,000. 


RESERYVE FUND .. 


eS 


HEAD OFFICE—Eb insures. 


THOMAS HECTOR SMITH, General Manager. 





Uncalled, £4,000,000, 


£880,000. 


GEORGE B. HART, Secre ary. 


LONDON OFFICE-—37 Nicholas lane, Lombard street, E.c. 
THOMAS NESS, Assistant Manager. 


ROBINSON SOUTH AFRICAN BANKING 
COMPANY LIMITED. 


JAMES ROBERTSON, Manager. 


BRITISH BANK OF SOUTH 
AMERICA (LIMITED). 


Subscribed Capital ........ ++++++£1,000,000 
Palh-Op oo... orccccccevesonsesscce 500,000 
Reserve Fund..... staecanainines . 350,000 


Brancnes—Rio de Janeiro, Santos, Sao Paulo, 
Pari Bahia, Buenos Aires, Rosario de Santa Fé, 
and Montevideo. 


© Bills negotiated, advanced upon, or sent for 


| collection. 


Letters of Credit Drafts, and Cable Transfers 
issued. 
London, 24 Moorgate street, E.C. 


THE ANGLO-ARGENTINE BANK, 
LIMITED. 
AUTHORISED CAPITAL .. £950,000. 
(With power to increase.) 
Subscribed, £450,000; Paid-up, £350,000; Reserve 
Fund, £5,000. 








| HEAD OFFICE: 15, Nicholas lane, London, E.C. 


BANKERS: Bank of England; City Bank, Limited. 
DIRECTORS. 
Sampson 8. Lloyd, Esq., Chairman. 


| Edward Bunge, Esq., Sir Henry Cartwright, Henry 


A. Greig, Esq., C. E. Gunther, Esq., Henry J. 
Norman, Esq. 

Branches at Buenos Ayres and Monte Video. 

Deposits received atthe London Office for fixed 
periods, at rates of interest to be ascertained on 
application. Letters of Credit, Bills of Exchange, 
and Cable Transfers issue Bills payable in the 
Argentire and Uruguayan Republics negotiated, 
advanced upon, or sent for collection. 


B. L. PHILIPS, Manager. 


‘HE BANK OF AUSTRALASIA. 


(Incorporated by Royal Charter, 1835.) 
4 Threadneedle street, London. 
Paid-up Capital... ..csecsccsseses £1,600,000 


DT TN <.scdnehibersschuns 000 
Reserve Liability of Proprietors 
under the Charter............ 1,600,000 


LETTERS OF CREDIT and Drafts issued on any 
of the numerous branches of the Bank throughout 
Australia and New Zealand. 

BILLS negotiated or sent for collection. 

TELEGRAPHIC TRANSFERS made. 

DEPOSITS received in London at interest or 
fixed periods on terms which may be ascertained on 
application. R. W. JEANS, Manager. 


ENGLISH, SCOTTISH, AND 


AUSTRALIAN BANK, LTD. 
Head Office: 88 Lombard Street, E.C. 


Subscribed Capital .............. £1,078,875 0 


Re 539,437 10 
Further Liability of Proprietors.. 539,437 10 


Letters of Credit and Drafts—on the 
Branches and Agencies of the Bank in the Australian 
Colonies can be obtained at the Head Office, or 
through the Agents of the Bank, in the chief Pro- 
vincial towns throughout the United Kingdom. 

Remittances made by Telegraphic 
Transfer. 7 


Bills Negotiated or forwarded for Collec- 
tion. 





nk and Exch: e Business of every 
description transacted with the Australian Colonies. 


BANK OF NEW SOUTH WALES. 


Established in 1817. 
Lonpon Orrice—64 Old Broad street. 
Authorised capital ............ Sbeividese 
Paid-up capital........ : «ioe 
Reserve fund ...... - 1,200,000 


Letters of Credit and Bills on demand, or at thirt 
days’ sight, are granted upon the Head Office aan 
Branches throughout the Australian and New 
Zealand Colonies. Bills purchased or forwarded 
for collection. Telegraphic remittances made. 

DEPOSITS received for fixed peri 
which may be known on application. aa 


DAVID GEORGE, Manager. 








i 


(Incorporated under the “ Companies’ Acts" 


Registered 19th August, 1895.) om 


| HEAD OFFICE—1 Bank br 
London, E.Cc, 


lildings, Lothbury, 


CAPITAL subscribed and fully paid, £3,000,000, 

This Bank transacts a General Banking Business 
in connection with South Africa, deals in Document. 
ary and otker Drafts, and issues Letters of 
Drafts, ard Telegraphic Transfers on its Branch 
at Johannesburg, as well as on its Agencies in the 


South African Republic, in the Oran 


in Cape Colony, and in Natal. 


Deposits received for fixed periods on terms 
which may be ascertained upon application, 


JAMES TYHURST, Managing Director, 


ge Free State, 





GUARANTY TRUST COM. 
PANY OF NEW YORK, 


Head OFFIce... 


«eee. New York, 


Paid-up Capital, £400,000 | Surplus........ £500,000, 
London Branch Banking Department: 


33 LOMBARD STREET, E.C., 


Lonpon Commirrer—Arthur 


John 


Fraser (Chair- 


man) and Donald C. Haldeman. 


Banking and Exchange business of every deserip- 
tion transacted with the United States of America, 
Drafts issued and purchased, and American coupons 


bought. 
usual terms. 


Southampton buildings, Chancer 
TWO-AND-A-HALF per 





Current and Deposit Ac« 


sunts opened on 


Bankers—Bank of England; Parr’s 
Bank, Ltd.; Nationa] Provincial Bank of England, 
Ltd.; Clydesdale Bank, Ltd. 

Soxicirors—Messrs Freshfields and Williams, 


R. C. WYSE, 


London Secretary. 


ESTABLISHED 1851. 


BIRKBECK BANK 


CENT. 


y lane, London. 
INTEREST 


allowed on DEPOSITS, repayable on demand. 
TWO per CENT. on CURRENT ACCOUNTS, 68 
the minimum monthly balances, when not drawn 


below £100. 


STOCKS and SHARES purchased and sold. 
The BIRKBECK ALMANACK, with particulars, 


post free. 


FRANCIS RAVENSCROFT, Manager, 


+r 7 
BANK OF MONTREAL. 
Established in 1817. 
Capital Paid-up,£2,465,753. Reserve Fund,£1,232,8%. 
Undivided Profits, £184,284. 
Head Office and Board of Directors: MONTREAL. 
General Manager: E.8.CLOUSTON, Esq., Montreal. 


London Office: 22 Abchurch lane, B.C. 
(Right Hon. LORD STRATHCONA 
AND MOUNT ROYAL. 
| THOMAS SKINNER, Esq. 
Undertake monetary business with all parts of 
Canada, Newfoundland, and the United States, 
issue Sterling and Curreney Draits and 


Committee : - 


Transfers. 


Financial Agents of the Government of the 
Dominion of Canada. 


ALEXANDER LANG, Managet 


THE COMMERCIAL 8B 





ANKING COMPANY 


OF SYDNEY (LIMITED). 


Established 1834—Incorporated 1895. 
Capital Subscribed......+.---++++- £ 


Paid-up.. . 


Reserve Fund.........++ 


Drafts payable on de 
on Australia are issued by 


voc ew ee vf ,010,000 


mand and Lewes of Credit 
sondon Brat 
ee Remit 


Bills on Australia negotiated or collected. 


tances cabled. 


Deposits received for fixed periods at rates to be 
ascertained on application. 
London Offices—18 Birchin lane, 
Lombard street, E.C. 


NATHANIEL CORK, Manage? 
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